
UNITED STATES DISTRICT COURT  
NORTHERN DISTRICT OF GEORGIA  

ATLANTA DIVISION 
 

SECURITIES AND EXCHANGE    : 
COMMISSION,      : 

       : 
Plaintiff,      : Civil Action File No. 

: 1:25-cv-3826-MLB 
  v.      : 
        : 
EDWIN BRANT FROST IV and    : 
FIRST LIBERTY BUILDING & LOAN, LLC, : 
        : 

Defendants, and     : 
      : 

FIRST LIBERTY CAPITAL PARTNERS  : 
LLC, FIRST NATIONAL INVESTMENT S  : 
LLC, MYHEALTHAI CAPITAL LLC,   : 
THE LEGACY ADVISORY GROUP INC.,  : 
and THE LIBERTY GROUP LLC,   : 
        : 
 Relief Defendants.     : 

 
UNOPPOSED THIRD INTERIM APPLICATION FOR AN ORDER 

APPROVING AND AUTHORIZING PAYMENT OF FEES AND 
EXPENSES OF RECEIVER AND PROFESSIONALS OF THE RECEIVER 

 
S. Gregory Hays, the Court-Appointed Receiver (the “Receiver”) in the 

above-captioned Securities and Exchange Commission (“SEC”) enforcement action, 

files this Unopposed Third Interim Application for an Order Approving and 

Authorizing Payment of Fees and Expenses of Receiver and Professionals of the 

Receiver (the “Application”) seeking: (a) approval of fees and costs that the 
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Receiver and the professionals of the Receiver incurred from January 1, 2026, 

through March 31, 2026 (the “Application Period”); and (b) authorization to 

immediately pay eighty percent (80%) of the fees (with a 20% holdback) and one 

hundred percent (100%) of the costs from funds held by the receivership estate (the 

“Receivership Estate”). The Receiver submitted the invoices attached hereto to the 

SEC prior to filing this Application and the SEC has advised the Receiver that it has 

no opposition to the fees requested. In support of the Application, the Receiver states 

as follows: 

SUMMARY 

During the Application Period, the Receiver and the professionals of the 

Receiver worked diligently to carry out the duties and responsibilities of the Receiver 

pursuant to the Order Appointing Receiver dated July 11, 2025 [Doc. No. 6] 

(“Appointment Order”) that was entered in the above-captioned case (the “Case” 

or “Receivership”). Such work is further detailed in the invoices of the Receiver and 

the professionals of the Receiver attached hereto. 

Promptly following the appointment of the Receiver, the Receiver assumed 

control of all known records, computers, email and accounts, real properties, offices, 

bank accounts, funds, and other assets of the Defendants and Relief Defendants, in 

compliance with the mandates of the Appointment Order. To assist with such 
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recovery and preservation of records and assets for the benefit of the Receivership 

Estate, and to fulfill the other duties of the Receiver under the Appointment Order, 

the Receiver engaged legal counsel, forensic accountants, and an administrative and 

claims agent.  

Since the beginning of this Receivership, the Receiver identified and took 

possession and control of more than $896,455.40 in bank accounts of entities subject 

to the Receivership (collectively, the “Receivership Entities”) at financial 

institutions. The Receiver transferred those funds to the fiduciary accounts that the 

Receiver opened for the Receivership Estate at Western Alliance. As of the end of 

the Application Period, the Receiver held $4,495,642.02 in cash on hand in the 

fiduciary account.  

The primary assets of the Receivership consists of more than 60 individual 

loans. The Receiver has spent most of his efforts to date on working to untangle and 

administer the loans. Such loans involve: a) various borrowers and parties who 

entered loan participation agreements and investor notes; b) proceeds commingled 

into and out of a common pool including funds of other investors; and c) certain 

parties who received transfers from the common pool containing funds of investors to 

which such parties may not have been entitled. A substantial amount of time was 

invested in efforts to understand the loans, communicate with borrowers, engage in 
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collection efforts, and address issues related to the loans. Furthermore, the Receiver 

and the professionals of the Receiver to protect the interests of the Receivership in the 

collateral related to such loans by, among other things, making an effort to inspect and 

otherwise document collateral related to such loans. Moreover, the Receiver worked 

on confirming whether the properties and businesses were insured and, if not, 

inquired about appropriate insurance coverage.  

Based on the review of the computers of the Receivership Entities, and 

interviews of its administrator and other employees, the Receiver confirmed that the 

Receivership Entities did not manage their finances or maintain financial records in 

a readily usable manner. The Receiver is organizing these records as well as 

obtaining information from third parties, such as banks, lawyers and public records 

to understand the operations and transactions of the Receivership Entities with 

various third parties, insiders and affiliates, to identify claims the Receivership 

Estate may have against such parties, to discover additional assets of the 

Receivership Estate, and to confirm transfers between investors and the 

Receivership Entities. The Receiver is actively attempting to reconstruct information 

from records from financial institutions and various third parties and to import this 

information into a database (the “Funds Tracing Database”).  

  To obtain the information and documents from investors needed to complete 
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the reconstruction of accounts and determine the amounts that investors transferred 

to, received back from, and lost as a result of their investments with the Receivership 

Entities, the Receiver, with Court-approval, engaged the technology company and 

noticing and claims agent Stretto, Inc. (“Stretto”) to set up a secure online portal 

through which investors could upload their information and documents, to send 

investors notice of and a link to the portal, and to provide technical support to 

investors. This collection of investor information and documents has assisted the 

team of the Receiver to prepare the account reconstruction and otherwise fulfill the 

Receiver’s duties and will significantly streamline any claims process that the Court 

may approve in this Receivership. 

 Since the first week of the Receivership, attorneys and staff at the office of 

the Receiver have been communicating with investors and other parties and interest. 

To aid parties in obtaining access to information, the Receiver set up, with the 

assistance of Stretto, a website that can be accessed at 

www.firstlibertyreceivership.com (the “Website”). The Website provides free 

access to all pleadings in the Case and allows interested parties to subscribe to 

receive recurring notifications of pleadings filed on the docket in the Case. The 

Receiver also established a dedicated telephone number and email address through 

which investors can communicate with the office of the Receiver.  
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  During the Application Period, the Receiver worked 145.2 hours on this 

Receivership at a significantly reduced hourly rate. In connection with such work, 

the Receiver incurred $63,162.00 in fees, at an average hourly rate of $435, and 

incurred $0 in costs. Counsel for the Receiver, the Law Offices of Henry F. Sewell, 

Jr., LLC (“HFS” or “Counsel”), worked 188.80 hours on this Receivership at a 

significantly reduced hourly rate. In connection with such work, HFS incurred 

$74,967.00 in fees, at an average hourly rate of 397.07, and $1,046.00 of costs. The 

forensic accountant of the Receiver, Hays Financial Consulting, LLC (“HFC” or 

“Forensic Accountant”), worked 557.30 hours on this Receivership and incurred 

$173,700.00 in fees, at an average hourly rate of $311.68, and $1,897.02 in costs. 

Finally, Stretto incurred $7,719.44 in fees and expenses.  

The work performed by the Receiver and professionals of the Receiver during 

this Application Period has been a significant undertaking. Indeed, securing and 

marshaling all known assets and records of the Receivership Estate, identifying and 

seeking to recover additional assets and records from various sources, commencing 

the forensic reconstruction of the accounts of the Receivership Entities, investigating 

and asserting the claims of the Receivership Estate against third parties, insiders, and 

affiliates, maintaining a secure online portal and website, and communicating with 

and obtaining information and records related to a significant number of investors, 
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has required substantial time and resources of numerous experienced professionals. 

While the Receiver acknowledges that the fees and costs incurred during the 

Application Period were significant, the Receiver believes they were reasonable and 

necessary to fulfill his duties and responsibilities under the Appointment Order.  

The hourly charged in this matter by the Receiver and his professionals are 

reduced from the normal hourly charged by such professionals and are well below 

market rates. Further, the Receiver expects that the fees and costs his team will incur 

during similar time periods throughout this Receivership will be substantially less 

than those incurred during the particularly challenging Application Period. 

Accordingly, the Receiver respectfully requests that the Court grant this Application, 

approving the fees and costs incurred during the Application Period and authorizing 

the payments as set forth below. 

I. ENTRY OF THE APPOINTMENT ORDER, DUTIES OF 
RECEIVER, AND EMPLOYMENT OF PROFESSIONALS 
 
A. The Entry of the Appointment Order and Duties of the 

Receiver Thereunder. 
 

This action commenced on July 10, 2025 with the filing of a Complaint by the 

SEC against Defendants Edwin Brant Frost IV (“Frost”) and First Liberty Building 

& Loan, LLC (together, “Defendants”) and the Relief Defendants (as defined in the 

Appointment Order). Such Complaint alleges that the Receivership Entities raised 
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funds through the publicly advertised offerings and either misappropriated such 

funds or used such funds to make Ponzi-style payments to existing investors in 

conjunction with making short-term bridge loans. See Doc. No. 1. The SEC also 

filed PLAINTIFF’S EMERGENCY MOTION FOR ASSET FREEZE AND 

OTHER EQUITABLE RELIEF seeking an asset freeze, the appointment of a 

receiver over the Receivership Entities, and a preliminary injunction to prevent the 

dissipation of assets and the continued defrauding of investors [Doc. No. 2]. On July 

11, 2025, the Court entered the Appointment Order to appoint the Receiver and a 

Consent Judgement [Doc. No. 5] incident to which the assets of the Receivership 

Entities were frozen. The Court found that the appointment of a Receiver was 

necessary to marshal, preserve, and recover assets of the Receivership Entities. Id. at 

p. 1.  

The Appointment Order includes essential provisions to empower the 

Receiver to analyze and investigate assets, administer assets for the benefit of the 

Receivership and harmed investors and creditors, and develop a fair and reasonable 

liquidation plan for all investors. Incident thereto, the Receiver is tasked with 

securing assets all property interests of the Receivership Entities, managing the 

estate, and liquidating assets of the Receivership Estate. Id. at ¶¶ 4-7. The Receiver 

also has the power to engage professionals, issue subpoenas, and take any legal 
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actions necessary to recover assets and protect the estate. Id. at ¶ 7(F). 

Accordingly, the Receiver sought authorization to employ legal counsel, 

forensic accountants, and other professionals to assist him to fulfill his duties under 

the Appointment Order. Specifically, the Receiver prepared and filed a motion [Doc. 

No. 20] (the “Employment Motion”) seeking to employ the Law Offices of Henry 

F. Sewell, Jr., LLC as counsel, Hays Financial Consulting, LLC as forensic 

accountant, and Stretto as administrative and claims agent for the Receiver 

(collectively, the “Receiver’s Professionals”). Such motion was granted incident to 

the entry of a certain ORDER GRANTING MOTION BY RECEIVER FOR 

AUTHORIZATION TO EMPLOY THE LAW OFFICES OF HENRY F. SEWELL, 

JR., LLC AS COUNSEL, HAYS FINANCIAL CONSULTING, LLC AS 

FORENSIC ACCOUNTANT, AND STRETTO, INC. AS ADMINISTRATIVE 

AND CLAIMS AGENT FOR THE RECEIVER [Doc. No. 10].  

B. Compensation and Reimbursement of Expenses 
 

Pursuant to the Appointment Order, the Receiver and professionals engaged 

by the Receiver with court approval are “entitled to reasonable compensation and 

expense reimbursement from the Receivership Estates as described in the ‘Billing 

Instructions for Receivers in Civil Actions Commenced by the U.S. Securities and 

Exchange Commission’ (the ‘Billing Instructions’) agreed to by the Receiver.” See 
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Appointment Order ¶ 59 (emphasis added). 

To receive such compensation and reimbursement, the Receiver is required to, 

within forty-five (45) days after the end of each calendar quarter, file with the Court 

an application for payment from the Receivership Estate of the fees and costs 

incurred by the Receiver and the court-approved professionals of the Receiver 

during the prior calendar quarter. See id. at ¶ 60. Additionally, pursuant to the 

Appointment Order, the Receiver’s retained professionals “may be subject to a 

holdback in the amount of 20% of the amount of fees and expenses for each 

application filed with the Court.” Id. at 62. 

Accordingly, the Receiver files this application seeking the authorization to 

pay 80% of the fees (with a 20% holdback) and 100% of the costs incurred by the 

professionals of the Receiver during the Application Period as outlined herein. 

The Receiver previously filed an Unopposed Initial Interim Application for 

an Order Approving and Authorizing Payment of Fees and Expenses of Receiver 

and Professionals of the Receiver for fees and costs that the Receiver and the 

professionals of the Receiver incurred from July 11, 2025, through September 30, 

2025 and an Unopposed Second Interim Application for an Order Approving and 

Authorizing Payment of Fees and Expenses of Receiver and Professionals of the 

Receiver [Doc. No. 75] for fees and costs that the Receiver and the professionals of 

Case 1:25-cv-03826-MLB     Document 81     Filed 04/20/26     Page 10 of 114



11 

the Receiver incurred from October 1, 2025, through December 31, 2025. Such 

applications were granted, respectively, by the Court pursuant to an orders entered 

on November 24, 2025 [Doc. No. 42] and February 6. 2026 [Doc. No. 76].  

II. CASH ON HAND AND RECEIPTS AND DISBURSEMENTS 
DURING APPLICATION PERIOD 

 
As of March 31, 2026, the Receiver held a total of $4,495,642.02 in cash-on-

hand in the fiduciary accounts for the Receivership Estate. 

The Standardized Fund Accounting Report of the SEC (the “SFAR”) for the 

Application Period, setting forth the receipts and disbursements of the Receivership 

Estate, is attached hereto as Exhibit A. 

III. REDUCED HOURLY RATES AND FEES 
 

As explained above and further detailed in the Employment Motion, the 

Receiver agreed to reduced rates for this matter in accordance with the agreement 

between the Receiver and the SEC. This represents a 13% reduction from the 

standard hourly rates of the Receiver and HFS, a 5.1%-10% reduction from the 

standard hourly rates of HFC, and a 15% reduction from the standard hourly rates of 

Stretto. This resulted and will continue to result in significant savings for the 

Receivership Estate.  

IV. MEMORANDUM OF LAW 
 

Pursuant to the Appointment Order, the Receiver and the professionals 
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engaged by the Receiver are entitled to reasonable compensation and expenses. A 

court-appointed receiver who reasonably and diligently discharges his duties is 

entitled to be fairly compensated for services rendered and expenses incurred. See 

SEC v. Byers, 590 F. Supp. 2d 637, 644 (S.D.N.Y. 2008); see also SEC v. Elliott, 953 

F.2d 1560 (11th Cir. 1992) (“[I]f a receiver reasonably and diligently discharges his 

duties, he is entitled to compensation.”); Donovan v. Robbins, 588 F. Supp. 1268, 

1273 (N.D. Ill. 1984) (finding a receiver that diligently and successfully discharged 

the responsibilities placed upon him by the Court is entitled to reasonable 

compensation for his efforts). A receiver and the professionals of the Receiver are 

“also entitled to be reimbursed for the actual and necessary expenses they incurred 

in the performance of their duties.” FTC v. Direct Benefits Grp., LLC, Case No. 

6:11-cv-1186-Orl-28TBS, 2013 WL 6408379, at *3 (M.D. Fla. Dec. 6, 2013). 

Receivership courts have traditionally determined reasonableness of 

compensation by using the “lodestar” approach, calculating a reasonable hourly rate 

in the relevant market and the reasonable number of hours expended. See, e.g., SEC 

v. Aquacell Batteries, Inc., Case No. 6:07- cv-608-Orl-22DAB, 2008 WL 276026, 

*3 (M.D. Fla. Jan. 31, 2008); see also Norman v. Hous. Auth. of Montgomery, 836 

F.2d 1292, 1299-1302 (11th Cir. 1988). The hourly rates charged by the Receiver, 

Counsel, the Forensic Accountant, and Stretto are reasonable for professionals 
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practicing in the Northern District of Georgia, particularly in light of the reduced 

hourly rates described herein, and the fact that the services reflected in the attached 

invoices were reasonably necessary to the performance of the duties of the Receiver 

under the Appointment Order. 

REQUEST FOR FEES AND COSTS FOR 
WORK PERFORMED DURING APPLICATION PERIOD 

 
As set forth in paragraphs 59 of the Appointment Order, the Receiver is 

authorized to seek compensation for his activities and those of his retained 

professionals. See Appointment Order at ¶ 59. The Appointment Order directed the 

Receiver to file interim fee applications in accordance with the conditions set forth 

therein. See id. at ¶ 60. Pursuant to the Appointment Order, this fee application “may 

be subject to a holdback in the amount of 20% of the amount of fees and expenses 

for each application filed with the Court.” See id. at ¶ 62. Accordingly, by this 

Application and as outlined below, the Receiver is seeking this Court’s approval of 

all of the fees and costs incurred by the Receiver and the professionals of the 

Receiver during the Application Period, and authorization to pay from the funds in 

the Receivership Estate 80% of such fees (with a holdback of 20% of the fees) and 

100% of such costs. 

The complete time records for the work performed by the Receiver and the 

professionals of the Receiver are set forth in the invoices attached hereto as Exhibit 
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B-E. 

As reflected in the attached invoices, during the Application Period, the 

Receiver incurred fees and costs totaling $63,162.00 (including $63,162.00 in fees 

and $0 in costs). See Exhibit B. Counsel incurred fees and costs totaling $76,013.00 

(including $74,967.00 in fees and $1,046.00 in costs). See Exhibit C. The Forensic 

Accountant incurred fees and costs totaling $175,597.02 (including $173,700.00 in 

fees and $1,897.02 in costs). See Exhibit D. Stretto incurred fees totaling $7,719.44. 

See Exhibit E.  

CERTIFICATION OF CONFERRAL 

Undersigned counsel for the Receiver hereby certifies that the Receiver 

provided a draft of this Fee Application and the attached invoices to counsel for the 

SEC and asked that they provide the SEC’s position on the relief requested herein. 

Counsel for the SEC informed the Receiver that the SEC does not oppose the 

requested relief. 

CERTIFICATION OF RECEIVER 

The undersigned certifies that: 

(a) I have read this Application; 

(b) to the best of my knowledge, information and belief formed after 

reasonable inquiry, the Application and all fees and expenses therein are true and 
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accurate; 

(c) all fees contained in the Application are based on the rates listed in 

the Exhibits attached hereto and such fees are reasonable, necessary and 

commensurate with the skill and experience required for the activity performed; 

(d) I have not included in the amount for which reimbursement is sought 

the amortization of the cost of any investment, equipment, or capital outlay (except 

to the extent that any such amortization is included within the permitted allowable 

amounts set forth herein for photocopies and facsimile transmission); 

(e) in seeking reimbursement for a service which I justifiably purchased 

or contracted for from a third party (such as copying, imaging, bulk mail, messenger 

service, overnight courier, computerized research, or title and lien searches), I 

require reimbursement only for the amount billed to me by the third-party vendor 

and paid by me to such vendor. To the extent that such services were performed by 

me as Receiver, I certify that I am not making a profit as Receiver on such 

reimbursable service; and 

(f) I have not entered into any agreement, written or oral, express or 

implied, with any person or entity concerning the amount of compensation paid or to 

be paid from the Receivership Estate, or any sharing thereof. 
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Respectfully submitted and certified, 

 /s/ S. Gregory Hays   
S. GREGORY HAYS, RECEIVER 
 

WHEREFORE, S. Gregory Hays, the Court-appointed Receiver, 

respectfully requests that the Court enter an Order, substantially in the form as the 

proposed order attached as Exhibit F hereto: 

(a) approving the total amount of fees and costs that the Receiver 

incurred during the Application Period in the amount of $63,162.00 (including 

$63,162.00 in fees and $0 in costs); 

(b) approving the total amount of fees and costs that the Counsel, the 

Law Offices of Henry F. Sewell, Jr. LLC, incurred during the Application Period in 

the amount of $76,013.00 (including $74,967.00 in fees and $1,046.00 in costs); 

(c) approving the total amount of fees and costs that the Receiver’s 

Forensic Accountant, Hays Financial Consulting LLC, incurred during the 

Application Period in the amount of $175,597.02 (including $173,700.00 in fees and 

$1,897.02 in costs); 

(d) approving the total amount of fees and costs that the Stretto 

incurred during the Application Period in the amount of $7,719.44; 

(e) authorizing the Receiver to pay 80% of fees (with a 20% holdback) 

and 100% costs that the Receiver and the professionals of the Receiver incurred 
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during the Application Period, to be paid from the fiduciary accounts the Receiver 

maintains for the Receivership Estate; and 

(f) granting any and all other relief the Court deems appropriate under 

the circumstances. 

Dated: April 20, 2026. 

LAW OFFICES OF HENRY F. SEWELL JR., LLC 
 
/s/ Henry F. Sewell, Jr. 
Henry F. Sewell, Jr. 
Georgia Bar No. 636265 
Buckhead Centre 
2964 Peachtree Road NW, Suite 555 
Atlanta, GA 30305 
(404) 926-0053 
hsewell@sewellfirm.com 
Counsel for the Receiver 
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CERTIFICATE OF SERVICE, FONT AND MARGINS 
 
I hereby certify that I electronically filed the foregoing using the CM/ECF 

System that will automatically send e-mail notification of such filing to all registered 
attorneys of record. 
 

I further certify that I prepared this document in 14 point Times New Roman 
font and complied with the margin and type requirements of this Court. 
 

Dated: April 20, 2026. 
 

LAW OFFICES OF HENRY F. SEWELL JR., LLC 
 
/s/ Henry F. Sewell, Jr. 
Henry F. Sewell, Jr. 
Georgia Bar No. 636265 
Buckhead Centre 
2964 Peachtree Road NW, Suite 555 
Atlanta, GA 30305 
(404) 926-0053 
hsewell@sewellfirm.com 
Counsel for the Receiver 
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FUND ACCOUNTING (See Instructions:)

Detail (for Current 
Period)

Subtotal (From 
Prior Period)

  Grand Total 
(All Periods)

Line 1 Beginning Balance $3,587,550.70 $0.00

Increases in Fund Balance:

Line 2 Business Income $3,459.00 $17,682.75 $21,141.75
Line 3 Cash and Securities $294,507.15 $887,917.51 $1,182,424.66
Line 4 Interest/Dividends Income $11,979.99 $47,199.78 $59,179.77
Line 5 Business Asset Liquidation $784,164.96 $2,417,680.61 $3,201,845.57
Line 6 Personal Asset Liquidation $159,800.00 $130,950.99 $290,750.99
Line 7 Third-Party Litigation Income $0.00 $0.00 $0.00
Line 8 Miscellaneous - Other (Attorney Escrows & Donations) $250.00 $580,936.75 $581,186.75

Total Funds Available (Lines 1-8) $4,841,711.80 $5,336,529.49

Decreases in Fund Balance:

Line 9 Disbursements to Investors $0.00 $0.00 $0.00

Line 10 Disbursements for Receivership Operations
Line 10a Disbursements to Receiver or Other Professionals $299,823.53 $412,556.31 $712,379.84
Line 10b Business Asset Expenses $46,246.25 $82,261.38 $128,507.63
Line 10c Personal Asset Expenses (Includes monthly budget for Defendant(s)) $0.00 $0.00 $0.00
Line 10d Investment Expenses $0.00 $0.00 $0.00
Line 10e Third-Party Litigation Expenses

1. Attorney Fees $0.00 $0.00 $0.00
2.  Litigation Expenses $0.00 $0.00 $0.00

Total Third-Party Litigation Expenses $0.00 $0.00 $0.00
Line 10f Tax Administrator Fees and Bonds $0.00 $0.00 $0.00
Line 10g Federal and State Tax Payments $0.00 $0.00 $0.00

Total Disbursements for Receivership Operations $346,069.78 $494,817.69 $840,887.47
Line 11 Disbursements for Distribution Expenses Paid by the Fund:

Line 11a Distribution Plan Development Expenses:
1.  Fees:

Fund Administration $0.00 $0.00 $0.00
Independent Distribution Consultant (IDC) $0.00 $0.00 $0.00
Distribution Agent $0.00 $0.00 $0.00
Consultants $0.00 $0.00 $0.00
Legal Advisers $0.00 $0.00 $0.00
Tax Advisers $0.00 $0.00 $0.00

2.  Administrative Expenses $0.00 $0.00 $0.00
3.  Miscellaneous $0.00 $0.00 $0.00

Total Plan Development Expenses $0.00 $0.00 $0.00
Line 11b Distribution Plan Implementation Expenses

1.  Fees:
Fund Administration $0.00 $0.00 $0.00
IDC $0.00 $0.00 $0.00
Distribution Agent $0.00 $0.00 $0.00
Consultants $0.00 $0.00 $0.00
Legal Advisers $0.00 $0.00 $0.00
Tax Advisers $0.00 $0.00 $0.00

2.  Administrative Expenses $0.00 $0.00 $0.00
3.  Investor Identification

Notice/Publishing Approved Plan $0.00 $0.00 $0.00
Claimant Identification $0.00 $0.00 $0.00
Claims Processing $0.00 $0.00 $0.00
Web Site Maintenance/Call Center $0.00 $0.00 $0.00

4.  Fund Administrator Bond $0.00 $0.00 $0.00
5.  Miscellaneous $0.00 $0.00 $0.00
6.  Federal Account for Investor Restitution $0.00 $0.00 $0.00
(FAIR) Reporting Expenses

Total Plan Implementation Expenses $0.00 $0.00 $0.00
Total Disbursements for Distribution Expenses Paid by the Fund

STANDARDIZED FUND ACCOUNTING REPORT for 
Receivership in SEC v. Edwin Brant Frost IV and First Liberty Building & Loan LLC

Receivership; Civil Court Docket No. 1:25-cv-3826-MLB
Reporting Period 01/01/2026 to 03/31/2026

Case 1:25-cv-03826-MLB     Document 81     Filed 04/20/26     Page 20 of 114



Line 12 Disbursements to Court/Other:
Line 12a Investment Expenses/Court Registry Investment $0.00 $0.00 $0.00

System (CRIS) Fees
Line 12b Federal Tax Payments $0.00 $0.00 $0.00

Total Disbursement to Court/Other: $0.00 $0.00 $0.00
Total Funds Disbursed (Line 9-11): $346,069.78 $494,817.69 $840,887.47

Line 13 Ending Balance (As of 03/31/2026):  $4,495,642.02 $4,495,642.02

Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $4,495,642.02 $0.00 $4,495,642.02
Line 14b Investments $0.00 $0.00 $0.00
Line 14c Other Assets or Uncleared Funds (Frozen Accounts) $0.00 $0.00 $0.00

Total Ending Balance of Fund - Net Assets $4,495,642.02 $0.00 $4,495,642.02

OTHER SUPPLEMENTAL INFORMATION:
      Detail           Subtotal       Grand Total    

Report of Items NOT To Be Paid by the Fund:

Line 15 Disbursements for Plan Administration Expenses Not Paid by the Fund:
Line 15a Plan Development Expenses Not Paid by the Fund:

1.  Fees: $0.00 $0.00 $0.00
Fund Administrator $0.00 $0.00 $0.00
IDC $0.00 $0.00 $0.00
Distribution Agent $0.00 $0.00 $0.00
Consultants $0.00 $0.00 $0.00
Legal Advisers $0.00 $0.00 $0.00
Tax Advisers $0.00 $0.00 $0.00

2.  Administrative Expenses $0.00 $0.00 $0.00
3.  Miscellaneous $0.00 $0.00 $0.00

Total Plan Development Expenses Not Paid by the Fund $0.00 $0.00 $0.00

Line 15b Plan Implementation Expenses Not Paid by the Fund:

1.  Fees:
Fund Administrator $0.00 $0.00 $0.00
IDC $0.00 $0.00 $0.00
Distribution Agent $0.00 $0.00 $0.00
Consultants $0.00 $0.00 $0.00
Legal Advisers $0.00 $0.00 $0.00
Tax Advisers $0.00 $0.00 $0.00

2.  Administrative Expenses $0.00 $0.00 $0.00
3.  Investor Identification: 

Notice/Publishing Approved Plan $0.00 $0.00 $0.00
Claimant Identification $0.00 $0.00 $0.00
Claims Processing $0.00 $0.00 $0.00
Web Site Maintenance/Call Center $0.00 $0.00 $0.00

4.  Fund Administrator Bond $0.00 $0.00 $0.00
5.  Miscellaneous $0.00 $0.00 $0.00
6.  FAIR Reporting Expenses $0.00 $0.00 $0.00

Total Plan Implementation Expenses Not Paid by the Fund $0.00 $0.00 $0.00
Line 15c Tax Administrator Fees & Bonds Not Paid by the Fund $0.00 $0.00 $0.00

Total Disbursements for Plan Administration Expenses Not Paid by the Fund 

Line 16 Disbursements to Court/Other Not Paid by the Fund:

Line 16a Investment Expenses/CRIS Fees $0.00 $0.00 $0.00
Line 16b Federal Tax Payments $0.00 $0.00 $0.00

Total disbursements to Court/Other Not Paid by Fund:
Line 17 DC & State Tax Payments $0.00 $0.00 $0.00

Line 18 No. of Claims:

Line 18a # of Claims Received This Reporting Period 0
Line 18b # of Claims Received Since Inception of Fund 0

Line 19 No. of Claimants/Investors:
Line 19a # of Claimants/Investors Paid This Reporting Period 0
Line 19b # of claimants/Investors Paid Since Inception of Fund 0

Receiver:
By:  /s/ S. Gregory Hays  

       (signature)

    S. Gregory Hays        

    (printed name)
    Receiver                      

    (title)

Date: April 17, 2026
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In Reference To: SEC Receivership (Time)

Date By Services Hours Rates Amount

01/05/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Conference with Henry Sewell regarding response to 
Shelter (.2); Prepare response to letter (2.3) 

2.50 $ 325.00/hr $ 812.50

01/05/2026 Eric
Silva

B110 - Case Administration: Prepare and distribute 
schedule of upcoming deadlines

0.40 $ 325.00/hr $ 130.00

01/05/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Conference
with Receiver regarding Miles (.2); Review of tender 
materials and conference with Eric Silva (1.5); Review 
status of orders and deadlines; reach out to Court (.6).

2.30 $ 435.00/hr $ 1,000.50

01/06/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Review edited response for 2406 Cancer Care and 
provide comments.

0.20 $ 325.00/hr $ 65.00

01/06/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Continued
work on response to tender and finalize same (1.5); 
Review correspondence from Epps and review status 
of loans (.4) 

1.90 $ 435.00/hr $ 826.50

01/08/2026 Eric
Silva

B160 - Fee/Employment Applications: Prepare
Initial draft of Second Quarterly Fee Application

0.50 $ 325.00/hr $ 162.50

01/08/2026 Henry F 
Sewell

B110 - Case Administration: Review status of 
pending deadlines and conference with Eric Silva re 
same.

0.50 $ 435.00/hr $ 217.50

01/08/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review email 
regarding Newnan lien and conference with Receiver 
regarding same and review New documents (1.4); 
Attention to email regarding Winder Property (.3); 
Review email and documents regarding Frost Tax 
Deals (.4). 

2.10 $ 435.00/hr $ 913.50

Law Offices of Henry F. Sewell, Jr., LLC
2964 Peachtree Road
Suite 555
Atlanta, GA 30305

INVOICE

S. Gregory Hays Receiver for 

Date Apr 10, 2026
Terms

Service Thru Mar 31, 2026

Invoice 10320
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01/09/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Attend status conf call with H. Sewell and Baypoint 
counsel Garett Nail and Alexandra Nelson

0.40 $ 325.00/hr $ 130.00

01/09/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Review letter and status (.4); Call with Bay Point 
Counsel regarding same (.4); Conference with 
Receiver regarding same (.1).

0.90 $ 435.00/hr $ 391.50

01/12/2026 Henry F 
Sewell

B110 - Case Administration: Conference with 
Receiver regarding status of pending matters and 
preparation of report and attention to several emails 
regarding same. 

0.50 $ 435.00/hr $ 217.50

01/12/2026 Henry F 
Sewell

B130 - Asset Disposition: Review status of Bates pay 
off on Newnan building and conference with Receiver 
regarding same. 

0.50 $ 435.00/hr $ 217.50

01/12/2026 Henry F 
Sewell

B130 - Asset Disposition: (2406 Cancer) Follow up 
on status of matter and review emails regarding same. 

0.30 $ 435.00/hr $ 130.50

01/13/2026 Henry F 
Sewell

B130 - Asset Disposition: Review of sale contract 
and review sale issues re Newnan with auctioneer.

0.80 $ 435.00/hr $ 348.00

01/13/2026 Henry F 
Sewell

B110 - Case Administration: Attention to emails 
regarding status of Truist Accounts and review 
summaries from Receiver and Scott Askue

0.50 $ 435.00/hr $ 217.50

01/13/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review and 
edit updated loan summary.

0.50 $ 435.00/hr $ 217.50

01/13/2026 Henry F 
Sewell

B130 - Asset Disposition: Review summary from 
auctioneer and follow up on Newnan lien resolution.

0.40 $ 435.00/hr $ 174.00

01/15/2026 Henry F 
Sewell

B160 - Fee/Employment Applications: Review and 
edit fee application and submit to SEC for approval.

2.00 $ 435.00/hr $ 870.00

01/15/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Conference
with Receiver regarding status of actions (.3); Review 
outstanding claims and prepare for meeting with 
Receiver (.5)

0.80 $ 435.00/hr $ 348.00

01/15/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Full Circle) 
Prepare response to motion by Full Circle

2.30 $ 325.00/hr $ 747.50

01/15/2026 Eric
Silva

B160 - Fee/Employment Applications: Review and 
finalize fee application.

1.00 $ 325.00/hr $ 325.00

01/15/2026 Eric
Silva

B110 - Case Administration: Prepare motion for 
extension of deadlines.

0.20 $ 325.00/hr $ 65.00

01/16/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review inquiry 
regarding investor claim purchases and discuss with 
Argo

0.30 $ 435.00/hr $ 130.50

01/16/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Draft Email to 
Truist re accounts (.5); Emails and discussions with 
Receiver team regarding same (.3) Email to Truist 
Counsel regarding same (.4); Review report to prepare 
for discussion with Receiver (.4).

1.60 $ 435.00/hr $ 696.00

01/16/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (T3) Review 
and address email from Receiver regarding status 

0.20 $ 435.00/hr $ 87.00

01/16/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Curepoint)
Review and respond to email from Trustee with 
proposed revised Order

0.30 $ 435.00/hr $ 130.50
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01/19/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Call with Jennifer Shelfer regarding tender (.4); Review 
overall Miles claims and conference with Receiver 
regarding same (.4). 

0.80 $ 435.00/hr $ 348.00

01/19/2026 Henry F 
Sewell

B110 - Case Administration: Preparation for and 
participation in status meeting with Receiver team 
regarding pending matters and status going forward.

1.50 $ 435.00/hr $ 652.50

01/19/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Conf with Conf 
with H. Sewell and Jennifer Shelfer regarding status 
and send requested loan documents to H. Sewell

0.30 $ 325.00/hr $ 97.50

01/19/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Conf with H. 
Sewell, Scott Askue and Receiver regarding status of 
loans and recoveries

1.50 $ 325.00/hr $ 487.50

01/21/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review and 
follow up on status of NC and SC matters and call 
with NC attorney regarding litigation status.

0.50 $ 435.00/hr $ 217.50

01/21/2026 Henry F 
Sewell

B110 - Case Administration: Review and follow up 
on email from Truist regarding bank accounts (.3) 
Review Motions re deadlines and conference with Eric 
Silva regarding same (.3).

0.60 $ 435.00/hr $ 261.00

01/22/2026 Eric
Silva

B110 - Case Administration: Prepare Quarterly 
Report

1.40 $ 325.00/hr $ 455.00

01/23/2026 Eric
Silva

B110 - Case Administration: Prepare Quarterly 
Report continued. 

2.20 $ 325.00/hr $ 715.00

01/23/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Search for 
liens related to Xazier Laucirica, DI Development, 
Kraken, and EMT, search for liens of First Liberty and 
update lien schedule

1.50 $ 325.00/hr $ 487.50

01/23/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Draft and 
circulate inquiry regarding DI Development.

0.20 $ 325.00/hr $ 65.00

01/23/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (T3) Review 
transaction documents and call with Mrs. Martini 
Lawyer.

0.50 $ 435.00/hr $ 217.50

01/23/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Miles) Call 
with Jennifer Shelfer regarding status of 2406 

0.40 $ 435.00/hr $ 174.00

01/23/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Urohealth)
Review documents from Scott Askue regarding loan 
and review of loan files.

0.80 $ 435.00/hr $ 348.00

01/23/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
email from Alabama lawyer regarding claim and review 
documents (.4); Conference with Eric Silva regarding 
loan files and review same (.4).

0.80 $ 435.00/hr $ 348.00

01/23/2026 Henry F 
Sewell

B110 - Case Administration: Review draft of 
quarterly report.

1.30 $ 435.00/hr $ 565.50

01/26/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Prepare
default notice for VIMAEC

0.20 $ 325.00/hr $ 65.00

01/26/2026 Henry F 
Sewell

B130 - Asset Disposition: Review and respond to 
emails regarding status of auction and conference 
with Receiver regarding same

0.30 $ 435.00/hr $ 130.50
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01/27/2026 Eric
Silva

B110 - Case Administration: (Haven) Conf with H. 
Sewell regarding deficient document production and 
meet and confer letters and Prepare demand letters.

1.60 $ 325.00/hr $ 520.00

01/27/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Review loan 
documents related to loan to VIMAEC, update default 
notice and draft and send correspondence regarding 
loan to VIMAEC

0.40 $ 325.00/hr $ 130.00

01/27/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Prepare overview of obligations of 2406 Cancer Care 
(1.6): Conference with Henry Sewell regarding same 
(.2).

1.80 $ 325.00/hr $ 585.00

01/27/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406) Review 
documents and materials regarding 2406 loan (.9); 
Conference with Eric Silva and Receiver regarding 
same (.3).

1.20 $ 435.00/hr $ 522.00

01/27/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
emails regarding status of Truist accounts and 
turnover of funds and email regarding same.

0.30 $ 435.00/hr $ 130.50

01/27/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review memo 
and documents regarding VIMEAC Loan and 
conference with Eric Silva regarding same

0.70 $ 435.00/hr $ 304.50

01/27/2026 Henry F 
Sewell

B130 - Asset Disposition: Attention to several emails 
regarding status of bidding and next steps.

0.50 $ 435.00/hr $ 217.50

01/27/2026 Henry F 
Sewell

B110 - Case Administration: Review subpoena from 
Secretary of State and review availability of 
documents; Email with Receiver regarding same.

0.90 $ 435.00/hr $ 391.50

01/28/2026 Henry F 
Sewell

B110 - Case Administration: Review edit and 
circulate draft of report (2.5); Finalize and file 
extension motion (1.8); Conference with Receiver 
regarding report (.3); Conference with Eric Silva to 
review report and status of loans outlined therein (.5); 
Further editing of report (.4). 

5.50 $ 435.00/hr $ 2,392.50

01/28/2026 Henry F 
Sewell

B130 - Asset Disposition: Review real estate sale 
contract and results of auction (.5); Review information 
regarding pay off of lien on Newnan property and email 
to Receiver team regarding same (.7).

1.20 $ 435.00/hr $ 522.00

01/28/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Review settlement options with Receiver (.3); Review 
and edit analysis prepared by Eric Silva(.3); Call to 
counsel for 2406 and email confirming settlement 
proposal (.7).

1.30 $ 435.00/hr $ 565.50

01/28/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Prepare draft 
of a default notice for DI Development and its 
guarantors

0.40 $ 325.00/hr $ 130.00

01/28/2026 Eric
Silva

B110 - Case Administration: Review loan status 
schedule and draft and send inquiries regarding 
missing information

0.80 $ 325.00/hr $ 260.00

01/28/2026 Eric
Silva

B110 - Case Administration: Conf with H. Sewell 
regarding action items regarding loans

0.40 $ 325.00/hr $ 130.00
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01/28/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Conf with 
Scott Askue regarding confirmation of payment of 
loans and draft and send inquiry regarding status of 
loan to Imperial Independent Media

0.30 $ 325.00/hr $ 97.50

01/29/2026 Henry F 
Sewell

B110 - Case Administration: Review edit and 
circulate draft of Second Quarterly Report (4.5); 
Conference with Eric Silva regarding same (.3); Call 
with Lindsay Boyce regarding affidavit (.3).

5.10 $ 435.00/hr $ 2,218.50

01/29/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Email to Mr. 
Epps regarding Haven and review status 

0.40 $ 435.00/hr $ 174.00

01/29/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Finalize and 
serve default notice for DI Development and its 
guarantors

0.40 $ 325.00/hr $ 130.00

01/29/2026 Eric
Silva

B110 - Case Administration: Conf with H. Sewell 
regarding quarterly report and update calendar to 
reflect new deadlines for accounting and plan

0.20 $ 325.00/hr $ 65.00

01/29/2026 Eric
Silva

B110 - Case Administration: (Full Circle) Contact 
Walton Tribune for advertisement of foreclosure of 
property in Walton County and prepare summary of 
timing for foreclosure of Full Circle collateral and 
prepare foreclosure notice

1.00 $ 325.00/hr $ 325.00

01/29/2026 Eric
Silva

B110 - Case Administration: Revise Second 
Quarterly Report, conf with H. Sewell regarding report, 
prepare exhibits to report and circulate updated report

0.80 $ 325.00/hr $ 260.00

01/29/2026 Eric
Silva

B160 - Fee/Employment Applications: Prepare
certification for ordinary course of business 
professionals, conf with H. Sewell regarding same, 
and circulate draft of certification (.7); Review 
correspondence regarding ordinary course 
professionals and related order, ad provide update 
regarding statement, and conference with H. Sewell 
regarding certification (.3)

1.00 $ 325.00/hr $ 325.00

01/30/2026 Eric
Silva

B160 - Fee/Employment Applications: Finalize and 
file quarterly report.

1.00 $ 325.00/hr $ 325.00

02/02/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Review
correspondence from Scott Askue regarding 
Ecofusion and prepare default notice (.5); Lengthy 
Conf with H. Sewell regarding loans and update loan 
schedule (.8) 

1.30 $ 325.00/hr $ 422.50

02/02/2026 Henry F 
Sewell

B110 - Case Administration: Emails with Receiver 
team regarding access to electronic files.

0.20 $ 435.00/hr $ 87.00

02/02/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review
Ecofusion liens and emails with Receiver team 
regarding strategy regarding same

0.50 $ 435.00/hr $ 217.50

02/02/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
emails with Receiver regarding loan issues and 
address same.

0.40 $ 435.00/hr $ 174.00

02/02/2026 Henry F 
Sewell

B110 - Case Administration: Follow up with Sickert 
attorney regarding passwords and follow up with 
Receiver team regarding same 

0.30 $ 435.00/hr $ 130.50
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02/02/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
emails with Bates counsel regarding resolution of 
Bates lien on Newnan building and review documents 
regarding same (.4); Conference with Receiver 
regarding same (.1)

0.50 $ 435.00/hr $ 217.50

02/02/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Lengthy
conference with Eric Silva regarding status of loans 
and next steps (.5) Review and forward email from 
Jennifer Shelfer (.4); 

0.90 $ 435.00/hr $ 391.50

02/03/2026 Henry F 
Sewell

B110 - Case Administration: Conference with 
Receiver and Dwaine Butler regarding need for 
auctioneers for South Carolina and North Carolina and 
issues related thereto.

0.30 $ 435.00/hr $ 130.50

02/03/2026 Henry F 
Sewell

B160 - Fee/Employment Applications: Call with 
Linsey Boyce and Lindsay Cooper regarding retention 
of Cooper Tierney and detailed discussion of pending 
matters.

1.00 $ 435.00/hr $ 435.00

02/03/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Ridgeway)
Review file (.2); Call with Borrower counsel (.6); 
Conference with Eric Silva regarding same and next 
steps (.3).

1.10 $ 435.00/hr $ 478.50

02/03/2026 Henry F 
Sewell

B110 - Case Administration: Attention to emails 
regarding status of FL files and conference with Scott 
Askue regarding need for litigation support. 

0.40 $ 435.00/hr $ 174.00

02/03/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Review
documents for obligations of 2304 GP LLC-Grand 
Prairie that are guaranteed by Brandi Kirkland and 
Bret Tomlinson and update file (.5); Prepare Subpoena 
for Scott C. Honan (1.2); Conf with H. Sewell 
regarding obligations of Christopher Ridgeway and 
Stone Capital Group LLC and prepare and send 
update regarding same (.3); Finalize loan analysis and 
prepare correspondence regarding action items, 
information needed for complaint against guarantor of 
obligations of Product Design Innovations, LLC ("PDI") 
and status of investor list (.3). 

2.30 $ 325.00/hr $ 747.50

02/04/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Prepare
Subpoena for Scott C. Honan (1.1); Prepare notice of 
filing of Order (.2)

1.30 $ 325.00/hr $ 422.50

02/04/2026 Eric
Silva

B160 - Fee/Employment Applications: Finalize fee 
application

0.50 $ 325.00/hr $ 162.50

02/04/2026 Henry F 
Sewell

B160 - Fee/Employment Applications: Edit, finalize 
and file Second Fee Application 

1.50 $ 435.00/hr $ 652.50

02/04/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Hohnan)
Review subpoena and conference with Eric Silva 
regarding same.

0.40 $ 435.00/hr $ 174.00

02/04/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review status and call to Leon Jones regarding same.

0.40 $ 435.00/hr $ 174.00

02/04/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Conference
with Eric Silva regarding pending matters and review 
updated loan list prepared by Eric

0.50 $ 435.00/hr $ 217.50
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02/05/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Review emails involving loan in amount of $355,000 
and draft and send update regarding status of 
documents

0.50 $ 325.00/hr $ 162.50

02/05/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Prepare guarantor complaint against Jerry K. Williams 
and prepare and send correspondence regarding draft 
complaint and exhibits

1.70 $ 325.00/hr $ 552.50

02/05/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Review
analysis and documents from Scott Askue regarding 
loan file of Craig Bergman prepare default notice for 
Craig L. Bergman and update calendar.

0.60 $ 325.00/hr $ 195.00

02/05/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Conference
with Eric Silva regarding status of lien documents and 
back up documents (.4); Review transaction 
documents for information concerning claims (1.0)

1.40 $ 435.00/hr $ 609.00

02/05/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Begin review of Williams Complaint drafted by Eric 
Silva.

1.50 $ 435.00/hr $ 652.50

02/05/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
emails regarding disposition of grinder in NC.

0.40 $ 435.00/hr $ 174.00

02/06/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Haven
Athens) Review and edit letters re discovery and 
complaint against Lisa Brown.

1.50 $ 435.00/hr $ 652.50

02/09/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Haven)
Prepare documents related to enforcement of Winder 
and Athens loans.

1.10 $ 325.00/hr $ 357.50

02/09/2026 Henry F 
Sewell

B110 - Case Administration: Review of large email 
file received from Scott Askue re pending loans.

1.80 $ 435.00/hr $ 783.00

02/09/2026 Henry F 
Sewell

B110 - Case Administration: Review documents 
regarding Frost loan and documents from Scott Askue 
regarding same

0.30 $ 435.00/hr $ 130.50

02/10/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Haven)
Continued preparation of documents related to 
enforcement of Winder and Athens loans.

1.50 $ 325.00/hr $ 487.50

02/10/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
emails regarding contributions

0.30 $ 435.00/hr $ 130.50

02/10/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Haven)
Review of documents prepared by Eric Silva related to 
Winder.

0.80 $ 435.00/hr $ 348.00

02/11/2026 Eric
Silva

B160 - Fee/Employment Applications: Conf with H. 
Sewell regarding declaration, prepare notice of filing of 
declaration for Cooper Tierney and file notice of 
declaration of Cooper Tierney

0.50 $ 325.00/hr $ 162.50

02/11/2026 Henry F 
Sewell

B110 - Case Administration: Review email from 
registered agent for FL entities and follow up regarding 
procedure for replacement and respond to email.

0.40 $ 435.00/hr $ 174.00

02/11/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review and edit Williams Complaint.

1.50 $ 435.00/hr $ 652.50

02/12/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Continued review and editing of Williams Complaint.

1.00 $ 435.00/hr $ 435.00
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02/12/2026 Henry F 
Sewell

B130 - Asset Disposition: Review status of real 
estate sale and email to Michael Holbein regarding 
same.

0.30 $ 435.00/hr $ 130.50

02/16/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Miles)
Conference with Henry Sewell regarding Miles and 
review Miles documents.

0.70 $ 325.00/hr $ 227.50

02/16/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
emails regarding DI loan and email with lawyer 
regarding same.

0.90 $ 435.00/hr $ 391.50

02/16/2026 Henry F 
Sewell

B110 - Case Administration: Edit and send 
document request to Truist.

0.70 $ 435.00/hr $ 304.50

02/17/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Miles)
Research regarding legal issues concerning Miles 
loans.

1.50 $ 325.00/hr $ 487.50

02/17/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Review and edit guarantor complaint against Mr. 
Williams.

1.50 $ 325.00/hr $ 487.50

02/17/2026 Henry F 
Sewell

B130 - Asset Disposition: Review status of Newnan 
closing and email to Michael Holbein

0.30 $ 435.00/hr $ 130.50

02/17/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Call with 
Jennifer Shelfer regarding status of 2406 and 
preparation of detailed review including document 
review to the Receiver/

1.80 $ 435.00/hr $ 783.00

02/17/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review updated information from Eric Silva 

0.80 $ 435.00/hr $ 348.00

02/17/2026 Henry F 
Sewell

B130 - Asset Disposition: Emails with Bates counsel 
regarding settlement (.3); Prepare documents (.3)

0.60 $ 435.00/hr $ 261.00

02/19/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Research and 
compile information and documents regarding Legacy 
Partners.

1.00 $ 325.00/hr $ 325.00

02/20/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Review and edit guarantor complaint against Mr. 
Williams and compile documents and exhibits.

1.30 $ 325.00/hr $ 422.50

02/23/2026 Eric
Silva

B110 - Case Administration: Prepare Sale Report 0.80 $ 325.00/hr $ 260.00

02/23/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Review and summarize language from Williams 
Guarantees for Henry Sewell

0.40 $ 325.00/hr $ 130.00

02/23/2026 Henry F 
Sewell

B130 - Asset Disposition: Review edit and finalize 
documents regarding Newnan closing and attention to 
several emails regarding same

2.30 $ 435.00/hr $ 1,000.50

02/24/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Continued preparation of Williams Complaint

1.40 $ 325.00/hr $ 455.00

02/24/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review and edit Williams Complaint and conference 
with Eric Silva regarding same. 

1.00 $ 435.00/hr $ 435.00

02/24/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406) Call 
with Jennifer Shelfer regarding status of transaction 
(.4); Prepare email to Receiver team regarding same 
(.3).

0.70 $ 435.00/hr $ 304.50
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02/24/2026 Henry F 
Sewell

B130 - Asset Disposition: Review and edit sale 
agreements for Newnan transaction (2.5); Conference 
with Receiver regarding same (.2); Call with Closing 
lawyer regarding same (.3); Call with Michael Holbein 
regarding same (.3); Review pay off calculations and 
email to Holbein regarding same (1.0). 

4.30 $ 435.00/hr $ 1,870.50

02/25/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review and edit complaint.

0.70 $ 435.00/hr $ 304.50

02/25/2026 Henry F 
Sewell

B130 - Asset Disposition: Continued review of 
documents related closing and Review and edit same 
(.8); Calls with closing counsel regarding status (.3); 
Call with counsel for Bates (.3); Review calculations 
and prepare information for closing (.5). 

1.90 $ 435.00/hr $ 826.50

02/26/2026 Henry F 
Sewell

B130 - Asset Disposition: Attention to final issues 
regarding Newnan closing including payoff 
confirmation and delivery of documents.

0.50 $ 435.00/hr $ 217.50

02/26/2026 Henry F 
Sewell

B110 - Case Administration: Follow up on issues 
with Truist and conference with Receiver regarding 
same.

0.30 $ 435.00/hr $ 130.50

02/26/2026 Eric
Silva

B110 - Case Administration: Update draft of account 
and send inquiry regarding status of outstanding 
portions of accounting

0.40 $ 325.00/hr $ 130.00

02/27/2026 Eric
Silva

B110 - Case Administration: Respond to inquiries 
regarding sale report

0.20 $ 325.00/hr $ 65.00

02/27/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review and edit complaint and supporting 
agreements.

0.80 $ 435.00/hr $ 348.00

02/27/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406) Review 
settlement proposal and documents provided by 2406 
(.4); Email to Receiver team regarding same (.4); Call 
with Receiver regarding same (.3); Call with Jennifer 
Shelter regarding same (.4)

1.50 $ 435.00/hr $ 652.50

03/02/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review edit and circulate complaint and conference 
with Receiver regarding same.

1.50 $ 435.00/hr $ 652.50

03/02/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Prepare
motion to extend accounting deadline. 

0.20 $ 325.00/hr $ 65.00

03/02/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Respond to 
inquiry from Receiver for Loan information

0.20 $ 325.00/hr $ 65.00

03/03/2026 Henry F 
Sewell

B110 - Case Administration: Address issues 
regarding Truist production and follow up with SEC.

0.30 $ 435.00/hr $ 130.50

03/06/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Review and edit materials and documents for pursuit 
of Haven Claim. 

1.20 $ 325.00/hr $ 390.00

03/06/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Conf with H. 
Sewell regarding extension of deadline to file 
accounting, finalize motion to extend deadline and file 
same

0.30 $ 325.00/hr $ 97.50

03/06/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Full Circle) 
Prepare Foreclosure Notice

0.20 $ 325.00/hr $ 65.00
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03/06/2026 Henry F 
Sewell

B110 - Case Administration: Call with Secretary of 
State regarding several pending issues and 
subpoeana.

0.80 $ 435.00/hr $ 348.00

03/06/2026 Henry F 
Sewell

B110 - Case Administration: Edit Extension Motion 
(.2); Attention to emails with Receiver team regarding 
electronic document access and conference with 
Scott Askue regarding same (.3).

0.50 $ 435.00/hr $ 217.50

03/06/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Review letter from Jennifer Shelfer and email to Scott 
Askue regarding Moneyline.

0.40 $ 435.00/hr $ 174.00

03/09/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Conference with Eric Silva regarding same (.1); 
Review and edit complaint (.5).

0.60 $ 435.00/hr $ 261.00

03/09/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (2406 Cancer) 
Review Shelfer letter and documents (.4); Call with 
Jennifer Shelfer regarding status of negotiations (.4); 
Conference with Eric Silva regarding research (.3).

1.10 $ 435.00/hr $ 478.50

03/09/2026 Henry F 
Sewell

B110 - Case Administration: Call with Transperfect 
regarding document options (.5); Conference with 
Receiver regarding same and overall status of case 
(.3)..

0.80 $ 435.00/hr $ 348.00

03/09/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Full Circle) 
Review foreclosure documents (.3); Email to counsel 
for Full Circle regarding same (.1); Conference with 
Eric Silva regarding same (.1). 

0.50 $ 435.00/hr $ 217.50

03/09/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Respond to 
Receiver regarding loan inquiry and conference with 
Henry Sewell regarding (.2); Conference with Henry 
Sewell regarding letter from Miles and research 
regarding same (1.0)

1.20 $ 325.00/hr $ 390.00

03/10/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Continued preparation Review and edit materials and 
documents for pursuit of Williams Claim. 

0.50 $ 325.00/hr $ 162.50

03/10/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review and 
edit Williams documents and emails regarding 
updated pay offs (1.8); Email with Receiver regarding 
same (.1)

1.90 $ 435.00/hr $ 826.50

03/10/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review and 
follow up on materials regarding AKON loan

0.40 $ 435.00/hr $ 174.00

03/11/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Emails with 
Receiver regarding T3 and review title report with follow 
up email to SC Counsel (.6); Email with counsel 
regarding meeting with Williams lender (.3); Emails 
with Eric Silva regarding pending issues (.3).

1.20 $ 435.00/hr $ 522.00

03/11/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Finalize materials for Williams Claim.

1.10 $ 325.00/hr $ 357.50

03/12/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Finalize and 
file Williams Complaint (1.5) Email to Receiver team 
re same (.1); Email to Leon Jones re same (.1).

1.70 $ 435.00/hr $ 739.50

03/12/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (T3) Review 
documents regarding resolution of T3 (.4); Email with 
Trustee regarding same (.2).

0.60 $ 435.00/hr $ 261.00
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03/12/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Preliminary Review of Williams filed complaint and 
email with Receiver.

0.50 $ 435.00/hr $ 217.50

03/13/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Review overall 
status of two pending Williams lawsuits and review 
litigation procedures (1.7); Call with Receiver regarding 
same and regarding next steps (.2).

1.90 $ 435.00/hr $ 826.50

03/13/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Haven)
Preliminary Review of draft Brown Complaint and 
review related documents 

1.00 $ 435.00/hr $ 435.00

03/13/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Haven)
Review and edit materials and documents for pursuit 
of Haven Claim. 

3.00 $ 325.00/hr $ 975.00

03/16/2026 Henry F 
Sewell

B110 - Case Administration: Call with SOS 
regarding status of investigation and request for 
information.

0.60 $ 435.00/hr $ 261.00

03/16/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Continued review of Williams pleading and of 
procedures order and begin drafting Motion to 
Dismiss.

2.50 $ 435.00/hr $ 1,087.50

03/16/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Brown)
Review and edit Brown Complaint.

1.40 $ 435.00/hr $ 609.00

03/17/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Miles)
Continued review of Miles demand and research 
regarding same

0.60 $ 325.00/hr $ 195.00

03/17/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Further research regarding Williams Claims and 
deficiencies in Williams Complaint including review of 
documents from Receiver team.

1.40 $ 435.00/hr $ 609.00

03/17/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (1800) Review 
information regarding auction of property in violation of 
agreement and reach out to Brandy Kirkland and 
auction company

0.70 $ 435.00/hr $ 304.50

03/18/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Miles) Review 
of materials regarding Miles Loans and research 
regarding same. 

0.70 $ 325.00/hr $ 227.50

03/18/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Continued review of documents re Williams and email 
to counsel for Mr. Williams

0.40 $ 435.00/hr $ 174.00

03/18/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Call with Don 
Samuel regarding issues pertaining to Mrs. Frost and 
report to Receiver. 

0.50 $ 435.00/hr $ 217.50

03/18/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (1800) Email 
with Mr. Hilbert regarding auction (.2); Attempts to 
contact auction company and email to same (.4).

0.60 $ 435.00/hr $ 261.00

03/19/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (1800)
Lengthy call with auction company (.8); Email to Ms. 
Kirkland (.2); Call with Hilbert (.3)

1.30 $ 435.00/hr $ 565.50

03/20/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (1800)
Finalize arrangements to cancel auction with auction 
company (.3) Call with Ms. Kirkland (.2); Email with 
Mr. Hilbert (.2) Email with Receiver (.1)

0.80 $ 435.00/hr $ 348.00
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03/23/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams);
Review production from Dr. Williams and update 
motion (1.3); Email with Receiver regarding same (.2).

1.50 $ 435.00/hr $ 652.50

03/23/2026 Henry F 
Sewell

B110 - Case Administration: Review edit and finalize 
Report (2.0); Conferences with Receiver and Scott 
Askue regarding same (.4).

2.40 $ 435.00/hr $ 1,044.00

03/23/2026 Eric
Silva

B110 - Case Administration: Review materials and 
draft accounting report.

2.50 $ 325.00/hr $ 812.50

03/24/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Attention to 
questions from Secretary of State and investors 
regarding payment of expenses

0.20 $ 435.00/hr $ 87.00

03/24/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Follow up with 
NC Counsel regarding recovery of grinder and 
conference with Receiver regarding same.

0.30 $ 435.00/hr $ 130.50

03/24/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review Williams document production and conference 
with Receiver regarding same and next steps.

1.00 $ 435.00/hr $ 435.00

03/25/2026 Eric
Silva

B120 - Asset Analysis and Recovery: Review
materials regarding Urohealth and conference with 
Henry Sewell.

0.50 $ 325.00/hr $ 162.50

03/25/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (1800) Emails 
with Ms. Kirkland regarding auction,

0.20 $ 435.00/hr $ 87.00

03/25/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: Research
regarding Williams, Urohealth, 2406 and Miles claims 
in Relativity database. 

1.50 $ 435.00/hr $ 652.50

03/25/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Miles) Review 
letter from Lou McBryan (.5); Detailed email to 
Receiver team regarding same (.4); Review and 
identify issues to be reviewed for Eric Silva (.3).

1.20 $ 435.00/hr $ 522.00

03/26/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Miles)
Prepare memo regarding Miles Demand.

3.60 $ 325.00/hr $ 1,170.00

03/26/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (T3) Attention 
to emails regarding payment of taxes and review title 
search

0.40 $ 435.00/hr $ 174.00

03/26/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Full Circle) 
Review status and email to counsel for Full Circle 
regarding same and inspection

0.40 $ 435.00/hr $ 174.00

03/27/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Full Circle) 
Review email from resident at property and email with 
Receiver regarding same (.3); Follow up with counsel 
for Full Circle (.2); Review foreclosure documents (.4)

0.90 $ 435.00/hr $ 391.50

03/27/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Urohealth)
Review memo from Eric Silva regarding response.

0.30 $ 435.00/hr $ 130.50

03/30/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Conference with Eric Silva re Williams (.2); Edit 
Motion and attention to deadlines (1.0)

1.20 $ 435.00/hr $ 522.00
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03/30/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Full Circle) 
Conference with Full Circle lawyer (.2); Attention to 
emails regarding inspection (.4); Conference with 
Receiver regarding inspection (.2); Attention to email 
with auctioneer (2); Review options for foreclosure and 
strategy in handling same (.4)

1.40 $ 435.00/hr $ 609.00

03/30/2026 Henry F 
Sewell

B110 - Case Administration: Conference with US 
Attorney regarding status and subpoena and follow up 
conference with Scott Askue.

0.80 $ 435.00/hr $ 348.00

03/30/2026 Henry F 
Sewell

B110 - Case Administration: (Haven) Review and 
edit Brown pleadings.

1.50 $ 435.00/hr $ 652.50

03/30/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Review Williams Complaint and begin drafting Motion 
to Dismiss.

1.60 $ 325.00/hr $ 520.00

03/31/2026 Eric
Silva

B160 - Fee/Employment Applications: Prepare Fee 
Application

0.30 $ 325.00/hr $ 97.50

03/31/2026 Eric
Silva

B120 - Asset Analysis and Recovery: (Williams)
Continued review of Williams Complaint and begin 
drafting Motion to Dismiss.

2.00 $ 325.00/hr $ 650.00

03/31/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Williams)
Review edit finalize and file Motion to Dismiss (2.5); 
Email to Mr. Jones regarding same (.1) Conference 
with Eric Silva regarding same (.1).

2.70 $ 435.00/hr $ 1,174.50

03/31/2026 Henry F 
Sewell

B120 - Asset Analysis and Recovery: (Full Circle) 
Follow up on inspection of property by Receiver with 
counsel for Full Circle. 

0.20 $ 435.00/hr $ 87.00

In Reference To: SEC Receivership (Expenses)

Date By Expenses Amount

03/09/2026 Henry F 
Sewell

Foreclosure Notice Full Circle $ 641.00

03/11/2026 Henry F 
Sewell

Filing Fee Williams $ 405.00

Total Hours 188.80 hrs

Total Time $ 74,967.00

Total Expenses $ 1,046.00

Total Invoice Amount $ 76,013.00
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User Hours Summary

Billing Period: 01/05/2026 - 03/31/2026

Matters: SEC Receivership

User Hours Billed Rate/Hour Amount Billed
Henry F Sewell 123.70 $ 435.00 $ 53,809.50
Eric Silva 65.10 $ 325.00 $ 21,157.50
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Law Offices of Henry F. Sewell, Jr., LLC - ABA Task Summary report
Date Start: 1/1/2026 | Date End: 3/31/2026 | Clients: S. Gregory Hays Receiver for First Liberty et.al. | Matters: SEC Receivership | Users:

Date User Client Matters Description Activity
Rate/

Unit Price

Labor
Time/

Quantity

Billable
Time/

Cost Price
Bill Amt/
Sell Price

B110 - Case Administration
01/05/2026 Eric Silva S. Gregory

Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare and
distribute schedule
of upcoming
deadlines

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00

01/08/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review status of
pending deadlines
and conference with
Eric Silva re same.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/12/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conference with
Receiver regarding
status of pending
matters and
preparation of report
and attention to
several emails
regarding same.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/13/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
regarding status of
Truist Accounts and
review summaries
from Receiver and
Scott Askue

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/15/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare motion for
extension of
deadlines.

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

01/19/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Preparation for and
participation in
status meeting with
Receiver team
regarding pending
matters and status
going forward.

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

01/21/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and follow
up on email from
Truist regarding
bank accounts (.3)
Review Motions re
deadlines and
conference with Eric
Silva regarding same
(.3).

A101 - Plan
and prepare
for

$435.00 hr 0.60 0.60 $261.00

01/22/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare Quarterly
Report

A101 - Plan
and prepare
for

$325.00 hr 1.40 1.40 $455.00

01/23/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare Quarterly
Report continued.

A101 - Plan
and prepare
for

$325.00 hr 2.20 2.20 $715.00

01/23/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review draft of
quarterly report.

A101 - Plan
and prepare
for

$435.00 hr 1.30 1.30 $565.50

01/27/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Haven) Conf with H.
Sewell regarding
deficient document
production and meet
and confer letters
and Prepare demand
letters.

A101 - Plan
and prepare
for

$325.00 hr 1.60 1.60 $520.00

01/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review subpoena
from Secretary of
State and review
availability of
documents; Email
with Receiver
regarding same.

A101 - Plan
and prepare
for

$435.00 hr 0.90 0.90 $391.50

01/28/2026 Henry Sewell S. Gregory
Hays Receiver

SEC
Receivership

Review edit and
circulate draft of

A101 - Plan
and prepare

$435.00 hr 5.50 5.50 $2,392.50
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for First
Liberty et.al.

report (2.5); Finalize
and file extension
motion (1.8);
Conference with
Receiver regarding
report (.3);
Conference with Eric
Silva to review
report and status of
loans outlined
therein (.5); Further
editing of report (.4).

for

01/28/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conf with H. Sewell
regarding action
items regarding
loans

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00

01/28/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review loan status
schedule and draft
and send inquiries
regarding missing
information

A101 - Plan
and prepare
for

$325.00 hr 0.80 0.80 $260.00

01/29/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review edit and
circulate draft of
Second Quarterly
Report (4.5);
Conference with Eric
Silva regarding same
(.3); Call with
Lindsay Boyce
regarding affidavit
(.3).

A101 - Plan
and prepare
for

$435.00 hr 5.10 5.10 $2,218.50

01/29/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conf with H. Sewell
regarding quarterly
report and update
calendar to reflect
new deadlines for
accounting and plan

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

01/29/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle) Contact
Walton Tribune for
advertisement of
foreclosure of
property in Walton
County and prepare
summary of timing
for foreclosure of
Full Circle collateral
and prepare
foreclosure notice

A101 - Plan
and prepare
for

$325.00 hr 1.00 1.00 $325.00

01/29/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Revise Second
Quarterly Report,
conf with H. Sewell
regarding report,
prepare exhibits to
report and circulate
updated report

A101 - Plan
and prepare
for

$325.00 hr 0.80 0.80 $260.00

02/02/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Emails with Receiver
team regarding
access to electronic
files.

A101 - Plan
and prepare
for

$435.00 hr 0.20 0.20 $87.00

02/02/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Follow up with
Sickert attorney
regarding passwords
and follow up with
Receiver team
regarding same

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

02/03/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conference with
Receiver and Dwaine
Butler regarding
need for auctioneers
for South Carolina
and North Carolina
and issues related
thereto.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

02/03/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
regarding status of
FL files and
conference with
Scott Askue
regarding need for
litigation support.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00
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02/09/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review of large
email file received
from Scott Askue re
pending loans.

A101 - Plan
and prepare
for

$435.00 hr 1.80 1.80 $783.00

02/09/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review documents
regarding Frost loan
and documents from
Scott Askue
regarding same

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

02/11/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review email from
registered agent for
FL entities and follow
up regarding
procedure for
replacement and
respond to email.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

02/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Edit and send
document request to
Truist.

A101 - Plan
and prepare
for

$435.00 hr 0.70 0.70 $304.50

02/23/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare Sale Report A101 - Plan
and prepare
for

$325.00 hr 0.80 0.80 $260.00

02/26/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Follow up on issues
with Truist and
conference with
Receiver regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

02/26/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Update draft of
account and send
inquiry regarding
status of outstanding
portions of
accounting

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00

02/27/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Respond to inquiries
regarding sale report

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

03/03/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Address issues
regarding Truist
production and
follow up with SEC.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

03/06/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Call with Secretary
of State regarding
several pending
issues and
subpoeana.

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

03/06/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Edit Extension
Motion (.2);
Attention to emails
with Receiver team
regarding electronic
document access
and conference with
Scott Askue
regarding same (.3).

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

03/09/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Call with
Transperfect
regarding document
options (.5);
Conference with
Receiver regarding
same and overall
status of case (.3)..

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

03/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Call with SOS
regarding status of
investigation and
request for
information.

A101 - Plan
and prepare
for

$435.00 hr 0.60 0.60 $261.00

03/23/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review edit and
finalize Report (2.0);
Conferences with
Receiver and Scott
Askue regarding
same (.4).

A101 - Plan
and prepare
for

$435.00 hr 2.40 2.40 $1,044.00

03/23/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review materials
and draft accounting
report.

A101 - Plan
and prepare
for

$325.00 hr 2.50 2.50 $812.50
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03/30/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conference with US
Attorney regarding
status and subpoena
and follow up
conference with
Scott Askue.

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

03/30/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Haven) Review and
edit Brown
pleadings.

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

B110 - Case Administration Sub Totals: 41.70 41.70 $16,720.50
B120 - Asset Analysis and Recovery
01/05/2026 Eric Silva S. Gregory

Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Conference with
Henry Sewell
regarding response
to Shelter (.2);
Prepare response to
letter (2.3)

A101 - Plan
and prepare
for

$325.00 hr 2.50 2.50 $812.50

01/05/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conference with
Receiver regarding
Miles (.2); Review of
tender materials and
conference with Eric
Silva (1.5); Review
status of orders and
deadlines; reach out
to Court (.6).

A101 - Plan
and prepare
for

$435.00 hr 2.30 2.30 $1,000.50

01/06/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Review edited
response for 2406
Cancer Care and
provide comments.

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

01/06/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Continued work on
response to tender
and finalize same
(1.5); Review
correspondence from
Epps and review
status of loans (.4)

A101 - Plan
and prepare
for

$435.00 hr 1.90 1.90 $826.50

01/08/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review email
regarding Newnan
lien and conference
with Receiver
regarding same and
review New
documents (1.4);
Attention to email
regarding Winder
Property (.3);
Review email and
documents regarding
Frost Tax Deals (.4).

A101 - Plan
and prepare
for

$435.00 hr 2.10 2.10 $913.50

01/09/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Attend status conf
call with H. Sewell
and Baypoint
counsel Garett Nail
and Alexandra
Nelson

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00

01/09/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Review letter and
status (.4); Call with
Bay Point Counsel
regarding same (.4);
Conference with
Receiver regarding
same (.1).

A101 - Plan
and prepare
for

$435.00 hr 0.90 0.90 $391.50

01/13/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and edit
updated loan
summary.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/15/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conference with
Receiver regarding
status of actions
(.3); Review
outstanding claims
and prepare for

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00
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meeting with
Receiver (.5)

01/15/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle) Prepare
response to motion
by Full Circle

A101 - Plan
and prepare
for

$325.00 hr 2.30 2.30 $747.50

01/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review inquiry
regarding investor
claim purchases and
discuss with Argo

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

01/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Draft Email to Truist
re accounts (.5);
Emails and
discussions with
Receiver team
regarding same (.3)
Email to Truist
Counsel regarding
same (.4); Review
report to prepare for
discussion with
Receiver (.4).

A101 - Plan
and prepare
for

$435.00 hr 1.60 1.60 $696.00

01/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(T3) Review and
address email from
Receiver regarding
status

A101 - Plan
and prepare
for

$435.00 hr 0.20 0.20 $87.00

01/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Curepoint) Review
and respond to email
from Trustee with
proposed revised
Order

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

01/19/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer) Call
with Jennifer Shelfer
regarding tender
(.4); Review overall
Miles claims and
conference with
Receiver regarding
same (.4).

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

01/19/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conf with H. Sewell,
Scott Askue and
Receiver regarding
status of loans and
recoveries

A101 - Plan
and prepare
for

$325.00 hr 1.50 1.50 $487.50

01/19/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conf with Conf with
H. Sewell and
Jennifer Shelfer
regarding status and
send requested loan
documents to H.
Sewell

A101 - Plan
and prepare
for

$325.00 hr 0.30 0.30 $97.50

01/21/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and follow
up on status of NC
and SC matters and
call with NC attorney
regarding litigation
status.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/23/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Search for liens
related to Xazier
Laucirica, DI
Development,
Kraken, and EMT,
search for liens of
First Liberty and
update lien schedule

A101 - Plan
and prepare
for

$325.00 hr 1.50 1.50 $487.50

01/23/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Draft and circulate
inquiry regarding DI
Development.

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

01/23/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(T3) Review
transaction
documents and call
with Mrs. Martini
Lawyer.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/23/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Miles) Call with
Jennifer Shelfer
regarding status of
2406

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

01/23/2026 Henry Sewell S. Gregory
Hays Receiver

SEC
Receivership

(Urohealth) Review
documents from

A101 - Plan
and prepare

$435.00 hr 0.80 0.80 $348.00
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for First
Liberty et.al.

Scott Askue
regarding loan and
review of loan files.

for

01/23/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to email
from Alabama lawyer
regarding claim and
review documents
(.4); Conference
with Eric Silva
regarding loan files
and review same
(.4).

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

01/26/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare default
notice for VIMAEC

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

01/27/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review loan
documents related to
loan to VIMAEC,
update default notice
and draft and send
correspondence
regarding loan to
VIMAEC

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00

01/27/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Prepare overview of
obligations of 2406
Cancer Care (1.6):
Conference with
Henry Sewell
regarding same (.2).

A101 - Plan
and prepare
for

$325.00 hr 1.80 1.80 $585.00

01/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review memo and
documents regarding
VIMEAC Loan and
conference with Eric
Silva regarding same

A101 - Plan
and prepare
for

$435.00 hr 0.70 0.70 $304.50

01/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
regarding status of
Truist accounts and
turnover of funds
and email regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

01/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406) Review
documents and
materials regarding
2406 loan (.9);
Conference with Eric
Silva and Receiver
regarding same (.3).

A101 - Plan
and prepare
for

$435.00 hr 1.20 1.20 $522.00

01/28/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Review settlement
options with
Receiver (.3);
Review and edit
analysis prepared by
Eric Silva(.3); Call to
counsel for 2406 and
email confirming
settlement proposal
(.7).

A101 - Plan
and prepare
for

$435.00 hr 1.30 1.30 $565.50

01/28/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conf with Scott
Askue regarding
confirmation of
payment of loans
and draft and send
inquiry regarding
status of loan to
Imperial
Independent Media

A101 - Plan
and prepare
for

$325.00 hr 0.30 0.30 $97.50

01/28/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare draft of a
default notice for DI
Development and its
guarantors

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00

01/29/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Email to Mr. Epps
regarding Haven and
review status

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

01/29/2026 Eric Silva S. Gregory
Hays Receiver

SEC
Receivership

Finalize and serve
default notice for DI

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00
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for First
Liberty et.al.

Development and its
guarantors

02/02/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review
correspondence from
Scott Askue
regarding Ecofusion
and prepare default
notice (.5); Lengthy
Conf with H. Sewell
regarding loans and
update loan
schedule (.8)

A101 - Plan
and prepare
for

$325.00 hr 1.30 1.30 $422.50

02/02/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Lengthy conference
with Eric Silva
regarding status of
loans and next steps
(.5) Review and
forward email from
Jennifer Shelfer (.4);

A101 - Plan
and prepare
for

$435.00 hr 0.90 0.90 $391.50

02/02/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
with Bates counsel
regarding resolution
of Bates lien on
Newnan building and
review documents
regarding same (.4);
Conference with
Receiver regarding
same (.1)

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

02/02/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review Ecofusion
liens and emails with
Receiver team
regarding strategy
regarding same

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

02/02/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
with Receiver
regarding loan issues
and address same.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

02/03/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Ridgeway) Review
file (.2); Call with
Borrower counsel
(.6); Conference
with Eric Silva
regarding same and
next steps (.3).

A101 - Plan
and prepare
for

$435.00 hr 1.10 1.10 $478.50

02/03/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review documents
for obligations of
2304 GP LLC-Grand
Prairie that are
guaranteed by
Brandi Kirkland and
Bret Tomlinson and
update file (.5);
Prepare Subpoena
for Scott C. Honan
(1.2); Conf with H.
Sewell regarding
obligations of
Christopher
Ridgeway and Stone
Capital Group LLC
and prepare and
send update
regarding same (.3);
Finalize loan analysis
and prepare
correspondence
regarding action
items, information
needed for complaint
against guarantor of
obligations of
Product Design
Innovations, LLC
("PDI") and status of
investor list (.3).

A101 - Plan
and prepare
for

$325.00 hr 2.30 2.30 $747.50

02/04/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare Subpoena
for Scott C. Honan
(1.1); Prepare notice
of filing of Order (.2)

A101 - Plan
and prepare
for

$325.00 hr 1.30 1.30 $422.50
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02/04/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
status and call to
Leon Jones
regarding same.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

02/04/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Hohnan) Review
subpoena and
conference with Eric
Silva regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

02/04/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conference with Eric
Silva regarding
pending matters and
review updated loan
list prepared by Eric

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

02/05/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review analysis and
documents from
Scott Askue
regarding loan file of
Craig Bergman
prepare default
notice for Craig L.
Bergman and update
calendar.

A101 - Plan
and prepare
for

$325.00 hr 0.60 0.60 $195.00

02/05/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Prepare
guarantor complaint
against Jerry K.
Williams and prepare
and send
correspondence
regarding draft
complaint and
exhibits

A101 - Plan
and prepare
for

$325.00 hr 1.70 1.70 $552.50

02/05/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
emails involving loan
in amount of
$355,000 and draft
and send update
regarding status of
documents

A101 - Plan
and prepare
for

$325.00 hr 0.50 0.50 $162.50

02/05/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conference with Eric
Silva regarding
status of lien
documents and back
up documents (.4);
Review transaction
documents for
information
concerning claims
(1.0)

A101 - Plan
and prepare
for

$435.00 hr 1.40 1.40 $609.00

02/05/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Begin
review of Williams
Complaint drafted by
Eric Silva.

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

02/05/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
regarding disposition
of grinder in NC.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

02/06/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Haven Athens)
Review and edit
letters re discovery
and complaint
against Lisa Brown.

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

02/09/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Haven) Prepare
documents related to
enforcement of
Winder and Athens
loans.

A101 - Plan
and prepare
for

$325.00 hr 1.10 1.10 $357.50

02/10/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Haven) Continued
preparation of
documents related to
enforcement of
Winder and Athens
loans.

A101 - Plan
and prepare
for

$325.00 hr 1.50 1.50 $487.50

02/10/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
regarding
contributions

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

02/10/2026 Henry Sewell S. Gregory
Hays Receiver

SEC
Receivership

(Haven) Review of
documents prepared

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00
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for First
Liberty et.al.

by Eric Silva related
to Winder.

02/11/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and edit Williams
Complaint.

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

02/12/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Continued
review and editing of
Williams Complaint.

A101 - Plan
and prepare
for

$435.00 hr 1.00 1.00 $435.00

02/16/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Miles) Conference
with Henry Sewell
regarding Miles and
review Miles
documents.

A101 - Plan
and prepare
for

$325.00 hr 0.70 0.70 $227.50

02/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to emails
regarding DI loan
and email with
lawyer regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 0.90 0.90 $391.50

02/17/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Miles) Research
regarding legal
issues concerning
Miles loans.

A101 - Plan
and prepare
for

$325.00 hr 1.50 1.50 $487.50

02/17/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and edit guarantor
complaint against Mr.
Williams.

A101 - Plan
and prepare
for

$325.00 hr 1.50 1.50 $487.50

02/17/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Call with Jennifer
Shelfer regarding
status of 2406 and
preparation of
detailed review
including document
review to the
Receiver/

A101 - Plan
and prepare
for

$435.00 hr 1.80 1.80 $783.00

02/17/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
updated information
from Eric Silva

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

02/19/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Research and
compile information
and documents
regarding Legacy
Partners.

A101 - Plan
and prepare
for

$325.00 hr 1.00 1.00 $325.00

02/20/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and edit guarantor
complaint against Mr.
Williams and compile
documents and
exhibits.

A101 - Plan
and prepare
for

$325.00 hr 1.30 1.30 $422.50

02/23/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and summarize
language from
Williams Guarantees
for Henry Sewell

A101 - Plan
and prepare
for

$325.00 hr 0.40 0.40 $130.00

02/24/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Continued
preparation of
Williams Complaint

A101 - Plan
and prepare
for

$325.00 hr 1.40 1.40 $455.00

02/24/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406) Call with
Jennifer Shelfer
regarding status of
transaction (.4);
Prepare email to
Receiver team
regarding same (.3).

A101 - Plan
and prepare
for

$435.00 hr 0.70 0.70 $304.50

02/24/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and edit Williams
Complaint and
conference with Eric
Silva regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 1.00 1.00 $435.00

02/25/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and edit complaint.

A101 - Plan
and prepare
for

$435.00 hr 0.70 0.70 $304.50

02/27/2026 Henry Sewell S. Gregory
Hays Receiver

SEC
Receivership

(2406) Review
settlement proposal

A101 - Plan
and prepare

$435.00 hr 1.50 1.50 $652.50
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for First
Liberty et.al.

and documents
provided by 2406
(.4); Email to
Receiver team
regarding same (.4);
Call with Receiver
regarding same (.3);
Call with Jennifer
Shelter regarding
same (.4)

for

02/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and edit complaint
and supporting
agreements.

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

03/02/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
edit and circulate
complaint and
conference with
Receiver regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

03/02/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Respond to inquiry
from Receiver for
Loan information

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

03/02/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare motion to
extend accounting
deadline.

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

03/06/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle) Prepare
Foreclosure Notice

A101 - Plan
and prepare
for

$325.00 hr 0.20 0.20 $65.00

03/06/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conf with H. Sewell
regarding extension
of deadline to file
accounting, finalize
motion to extend
deadline and file
same

A101 - Plan
and prepare
for

$325.00 hr 0.30 0.30 $97.50

03/06/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
and edit materials
and documents for
pursuit of Haven
Claim.

A101 - Plan
and prepare
for

$325.00 hr 1.20 1.20 $390.00

03/06/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Review letter from
Jennifer Shelfer and
email to Scott Askue
regarding Moneyline.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

03/09/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Review Shelfer letter
and documents (.4);
Call with Jennifer
Shelfer regarding
status of
negotiations (.4);
Conference with Eric
Silva regarding
research (.3).

A101 - Plan
and prepare
for

$435.00 hr 1.10 1.10 $478.50

03/09/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams)
Conference with Eric
Silva regarding same
(.1); Review and edit
complaint (.5).

A101 - Plan
and prepare
for

$435.00 hr 0.60 0.60 $261.00

03/09/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle) Review
foreclosure
documents (.3);
Email to counsel for
Full Circle regarding
same (.1);
Conference with Eric
Silva regarding same
(.1).

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

03/09/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Respond to Receiver
regarding loan
inquiry and
conference with
Henry Sewell
regarding (.2);
Conference with

A101 - Plan
and prepare
for

$325.00 hr 1.20 1.20 $390.00
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Henry Sewell
regarding letter from
Miles and research
regarding same (1.0)

03/10/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Continued
preparation Review
and edit materials
and documents for
pursuit of Williams
Claim.

A101 - Plan
and prepare
for

$325.00 hr 0.50 0.50 $162.50

03/10/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and edit
Williams documents
and emails regarding
updated pay offs
(1.8); Email with
Receiver regarding
same (.1)

A101 - Plan
and prepare
for

$435.00 hr 1.90 1.90 $826.50

03/10/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and follow
up on materials
regarding AKON loan

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

03/11/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Emails with Receiver
regarding T3 and
review title report
with follow up email
to SC Counsel (.6);
Email with counsel
regarding meeting
with Williams lender
(.3); Emails with Eric
Silva regarding
pending issues (.3).

A101 - Plan
and prepare
for

$435.00 hr 1.20 1.20 $522.00

03/11/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Finalize
materials for
Williams Claim.

A101 - Plan
and prepare
for

$325.00 hr 1.10 1.10 $357.50

03/12/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Finalize and file
Williams Complaint
(1.5) Email to
Receiver team re
same (.1); Email to
Leon Jones re same
(.1).

A101 - Plan
and prepare
for

$435.00 hr 1.70 1.70 $739.50

03/12/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(T3) Review
documents regarding
resolution of T3 (.4);
Email with Trustee
regarding same (.2).

A101 - Plan
and prepare
for

$435.00 hr 0.60 0.60 $261.00

03/12/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams)
Preliminary Review
of Williams filed
complaint and email
with Receiver.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

03/13/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review overall status
of two pending
Williams lawsuits
and review litigation
procedures (1.7);
Call with Receiver
regarding same and
regarding next steps
(.2).

A101 - Plan
and prepare
for

$435.00 hr 1.90 1.90 $826.50

03/13/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Haven) Preliminary
Review of draft
Brown Complaint
and review related
documents

A101 - Plan
and prepare
for

$435.00 hr 1.00 1.00 $435.00

03/13/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Haven) Review and
edit materials and
documents for
pursuit of Haven
Claim.

A101 - Plan
and prepare
for

$325.00 hr 3.00 3.00 $975.00

03/16/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Continued
review of Williams
pleading and of
procedures order
and begin drafting
Motion to Dismiss.

A101 - Plan
and prepare
for

$435.00 hr 2.50 2.50 $1,087.50

03/16/2026 Henry Sewell S. Gregory
Hays Receiver

SEC
Receivership

(Brown) Review and
edit Brown

A101 - Plan
and prepare

$435.00 hr 1.40 1.40 $609.00
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for First
Liberty et.al.

Complaint. for

03/17/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Miles) Continued
review of Miles
demand and
research regarding
same

A101 - Plan
and prepare
for

$325.00 hr 0.60 0.60 $195.00

03/17/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Further
research regarding
Williams Claims and
deficiencies in
Williams Complaint
including review of
documents from
Receiver team.

A101 - Plan
and prepare
for

$435.00 hr 1.40 1.40 $609.00

03/17/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(1800) Review
information
regarding auction of
property in violation
of agreement and
reach out to Brandy
Kirkland and auction
company

A101 - Plan
and prepare
for

$435.00 hr 0.70 0.70 $304.50

03/18/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Miles) Review of
materials regarding
Miles Loans and
research regarding
same.

A101 - Plan
and prepare
for

$325.00 hr 0.70 0.70 $227.50

03/18/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Call with Don
Samuel regarding
issues pertaining to
Mrs. Frost and report
to Receiver.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

03/18/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(1800) Email with
Mr. Hilbert regarding
auction (.2);
Attempts to contact
auction company
and email to same
(.4).

A101 - Plan
and prepare
for

$435.00 hr 0.60 0.60 $261.00

03/18/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Continued
review of documents
re Williams and
email to counsel for
Mr. Williams

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

03/19/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(1800) Lengthy call
with auction
company (.8); Email
to Ms. Kirkland (.2);
Call with Hilbert (.3)

A101 - Plan
and prepare
for

$435.00 hr 1.30 1.30 $565.50

03/20/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(1800) Finalize
arrangements to
cancel auction with
auction company
(.3) Call with Ms.
Kirkland (.2); Email
with Mr. Hilbert (.2)
Email with Receiver
(.1)

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

03/23/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams); Review
production from Dr.
Williams and update
motion (1.3); Email
with Receiver
regarding same (.2).

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

03/24/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
Williams document
production and
conference with
Receiver regarding
same and next
steps.

A101 - Plan
and prepare
for

$435.00 hr 1.00 1.00 $435.00

03/24/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Follow up with NC
Counsel regarding
recovery of grinder
and conference with
Receiver regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

03/24/2026 Henry Sewell S. Gregory
Hays Receiver

SEC
Receivership

Attention to
questions from

A101 - Plan
and prepare

$435.00 hr 0.20 0.20 $87.00
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for First
Liberty et.al.

Secretary of State
and investors
regarding payment
of expenses

for

03/25/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review materials
regarding Urohealth
and conference with
Henry Sewell.

A101 - Plan
and prepare
for

$325.00 hr 0.50 0.50 $162.50

03/25/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Miles) Review letter
from Lou McBryan
(.5); Detailed email
to Receiver team
regarding same (.4);
Review and identify
issues to be
reviewed for Eric
Silva (.3).

A101 - Plan
and prepare
for

$435.00 hr 1.20 1.20 $522.00

03/25/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Research regarding
Williams, Urohealth,
2406 and Miles
claims in Relativity
database.

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

03/25/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(1800) Emails with
Ms. Kirkland
regarding auction,

A101 - Plan
and prepare
for

$435.00 hr 0.20 0.20 $87.00

03/26/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Miles) Prepare
memo regarding
Miles Demand.

A101 - Plan
and prepare
for

$325.00 hr 3.60 3.60 $1,170.00

03/26/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(T3) Attention to
emails regarding
payment of taxes
and review title
search

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

03/26/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle) Review
status and email to
counsel for Full
Circle regarding
same and inspection

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

03/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle) Review
email from resident
at property and
email with Receiver
regarding same (.3);
Follow up with
counsel for Full
Circle (.2); Review
foreclosure
documents (.4)

A101 - Plan
and prepare
for

$435.00 hr 0.90 0.90 $391.50

03/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Urohealth) Review
memo from Eric Silva
regarding response.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

03/30/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams)
Conference with Eric
Silva re Williams
(.2); Edit Motion and
attention to
deadlines (1.0)

A101 - Plan
and prepare
for

$435.00 hr 1.20 1.20 $522.00

03/30/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle)
Conference with Full
Circle lawyer (.2);
Attention to emails
regarding inspection
(.4); Conference
with Receiver
regarding inspection
(.2); Attention to
email with
auctioneer (2);
Review options for
foreclosure and
strategy in handling
same (.4)

A101 - Plan
and prepare
for

$435.00 hr 1.40 1.40 $609.00

03/30/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
Williams Complaint
and begin drafting
Motion to Dismiss.

A101 - Plan
and prepare
for

$325.00 hr 1.60 1.60 $520.00
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03/31/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Continued
review of Williams
Complaint and begin
drafting Motion to
Dismiss.

A101 - Plan
and prepare
for

$325.00 hr 2.00 2.00 $650.00

03/31/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Williams) Review
edit finalize and file
Motion to Dismiss
(2.5); Email to Mr.
Jones regarding
same (.1)
Conference with Eric
Silva regarding same
(.1).

A101 - Plan
and prepare
for

$435.00 hr 2.70 2.70 $1,174.50

03/31/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(Full Circle) Follow
up on inspection of
property by Receiver
with counsel for Full
Circle.

A101 - Plan
and prepare
for

$435.00 hr 0.20 0.20 $87.00

B120 - Asset Analysis and Recovery Sub Totals: 123.60 123.60 $48,552.00
B130 - Asset Disposition
01/12/2026 Henry Sewell S. Gregory

Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review status of
Bates pay off on
Newnan building and
conference with
Receiver regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/12/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

(2406 Cancer)
Follow up on status
of matter and review
emails regarding
same.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

01/13/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review of sale
contract and review
sale issues re
Newnan with
auctioneer.

A101 - Plan
and prepare
for

$435.00 hr 0.80 0.80 $348.00

01/13/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review summary
from auctioneer and
follow up on Newnan
lien resolution.

A101 - Plan
and prepare
for

$435.00 hr 0.40 0.40 $174.00

01/26/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and respond
to emails regarding
status of auction and
conference with
Receiver regarding
same

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

01/27/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to several
emails regarding
status of bidding and
next steps.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

01/28/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review real estate
sale contract and
results of auction
(.5); Review
information
regarding pay off of
lien on Newnan
property and email
to Receiver team
regarding same (.7).

A101 - Plan
and prepare
for

$435.00 hr 1.20 1.20 $522.00

02/12/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review status of real
estate sale and email
to Michael Holbein
regarding same.

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

02/17/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review status of
Newnan closing and
email to Michael
Holbein

A101 - Plan
and prepare
for

$435.00 hr 0.30 0.30 $130.50

02/17/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Emails with Bates
counsel regarding
settlement (.3);
Prepare documents
(.3)

A101 - Plan
and prepare
for

$435.00 hr 0.60 0.60 $261.00

02/23/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review edit and
finalize documents
regarding Newnan
closing and attention

A101 - Plan
and prepare
for

$435.00 hr 2.30 2.30 $1,000.50
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to several emails
regarding same

02/24/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and edit sale
agreements for
Newnan transaction
(2.5); Conference
with Receiver
regarding same (.2);
Call with Closing
lawyer regarding
same (.3); Call with
Michael Holbein
regarding same (.3);
Review pay off
calculations and
email to Holbein
regarding same
(1.0).

A101 - Plan
and prepare
for

$435.00 hr 4.30 4.30 $1,870.50

02/25/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Continued review of
documents related
closing and Review
and edit same (.8);
Calls with closing
counsel regarding
status (.3); Call with
counsel for Bates
(.3); Review
calculations and
prepare information
for closing (.5).

A101 - Plan
and prepare
for

$435.00 hr 1.90 1.90 $826.50

02/26/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Attention to final
issues regarding
Newnan closing
including payoff
confirmation and
delivery of
documents.

A101 - Plan
and prepare
for

$435.00 hr 0.50 0.50 $217.50

B130 - Asset Disposition Sub Totals: 14.20 14.20 $6,177.00
B160 - Fee/Employment Applications
01/08/2026 Eric Silva S. Gregory

Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare Initial draft
of Second Quarterly
Fee Application

A101 - Plan
and prepare
for

$325.00 hr 0.50 0.50 $162.50

01/15/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and edit fee
application and
submit to SEC for
approval.

A101 - Plan
and prepare
for

$435.00 hr 2.00 2.00 $870.00

01/15/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Review and finalize
fee application.

A101 - Plan
and prepare
for

$325.00 hr 1.00 1.00 $325.00

01/29/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare certification
for ordinary course
of business
professionals, conf
with H. Sewell
regarding same, and
circulate draft of
certification (.7);
Review
correspondence
regarding ordinary
course professionals
and related order, ad
provide update
regarding statement,
and conference with
H. Sewell regarding
certification (.3)

A101 - Plan
and prepare
for

$325.00 hr 1.00 1.00 $325.00

01/30/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Finalize and file
quarterly report.

A101 - Plan
and prepare
for

$325.00 hr 1.00 1.00 $325.00

02/03/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Call with Linsey
Boyce and Lindsay
Cooper regarding
retention of Cooper
Tierney and detailed
discussion of
pending matters.

A101 - Plan
and prepare
for

$435.00 hr 1.00 1.00 $435.00
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02/04/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Finalize fee
application

A101 - Plan
and prepare
for

$325.00 hr 0.50 0.50 $162.50

02/04/2026 Henry Sewell S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Edit, finalize and file
Second Fee
Application

A101 - Plan
and prepare
for

$435.00 hr 1.50 1.50 $652.50

02/11/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Conf with H. Sewell
regarding
declaration, prepare
notice of filing of
declaration for
Cooper Tierney and
file notice of
declaration of
Cooper Tierney

A101 - Plan
and prepare
for

$325.00 hr 0.50 0.50 $162.50

03/31/2026 Eric Silva S. Gregory
Hays Receiver
for First
Liberty et.al.

SEC
Receivership

Prepare Fee
Application

A101 - Plan
and prepare
for

$325.00 hr 0.30 0.30 $97.50

B160 - Fee/Employment Applications Sub Totals: 9.30 9.30 $3,517.50

Grand Total 188.80 188.80 $74,967.00
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410 Exchange, Ste 100
Irvine, CA 92602
855.812.6112

Invoice: 
Date: 
Due Date:
Terms:

18313
02/15/2026
02/15/2026

Due on receipt

For wire/ACH payments:

Bank Name – Banc of California
Bank Address – 110 West A Street,
Suite 100, San Diego, CA 92101
Account No – 1000681781
ABA - 122238200
Beneficiary - Stretto

1 of 1

Bill To:
Receivership for First Liberty Building & Loan & Related 
Entities
Hays Financial Consulting
Attn: S. Gregory Hays
2964 Peachtree Road, Suite 555
Atlanta, GA 30305-2153

Item Quantity Unit Price Amount

January 2026 Invoice

Hourly Fees $399.00

Client Courtesy Discount $(59.85)

Robotic Process Automation - Includes ECF docket 
automation, subscription-based docket notifications, USPS 
bulk mail operations, address validation, e-filing 
transactions, cloud computing charges, and related 
activities

$606.70

Monthly HTTPS Usage - Bandwidth related to secure, 
bidirectional encryption of web-based documents and 
telephony

$684.40

Secure Digital File Retention - FedRamp compliant storage 
of case records, documents and related files based on 
volume

$230.93

TOTAL DUE $1,861.18

THANK YOU.

TOTAL ACCOUNT BALANCE DUE $5,137.78
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Case Name: Receivership for First Liberty Building & Loan & Related Entities (Case No. 1:25-cv-3826-
MLB )

Summary of Hourly Fees

Date Range: 01/01/2026 - 01/31/2026

Role Hours Rate Total

Associate 0.3 $70.00 $21.00

Managing Director 1.0 $250.00 $250.00

Senior Associate 0.8 $160.00 $128.00

Total $399.00

Page 1 of 2
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Case Name: Receivership for First Liberty Building & Loan & Related Entities (Case No. 1:25-cv-3826-
MLB )

Time Detail

Date Range: 01/01/2026 - 01/31/2026

Date Employee Name Role Task Description Hours

01/08/2026 Anthony Facciano Managing
Director

Case
Administration

General Case management, and communication with the
team re: the same

0.5

Subtotal 01/08/2026 0.5

Date Employee Name Role Task Description Hours

01/21/2026 Anthony Facciano Managing
Director

Case
Administration

General Case management, and communication with the
team re: the same

0.5

Subtotal 01/21/2026 0.5

Date Employee Name Role Task Description Hours

01/26/2026 Myles Lopez Associate Website Updates
and Maintenance

Download filed pleadings from court docket and update
public website.

0.3

Subtotal 01/26/2026 0.3

Date Employee Name Role Task Description Hours

01/30/2026 Daniel Ramirez Senior
Associate

Case
Administration

Update civil docket and website 0.4

01/30/2026 Daniel Ramirez Senior
Associate

Case
Administration

Update website with news articles 0.4

Subtotal 01/30/2026 0.8

Total 01/01/2026 - 01/31/2026 2.1

Page 2 of 2
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410 Exchange, Ste 100
Irvine, CA 92602
855.812.6112

Invoice: 
Date: 
Due Date:
Terms:

18946
03/15/2026
03/15/2026

For wire/ACH payments:

Bank Name – Banc of California
Bank Address – 110 West A Street,
Suite 100, San Diego, CA 92101
Account No – 1000681781
ABA - 122238200
Beneficiary - Stretto

1 of 1

Bill To:
Receivership for First Liberty Building & Loan & Related 
Entities
Hays Financial Consulting
Attn: S. Gregory Hays
2964 Peachtree Road, Suite 555
Atlanta, GA 30305-2153

Item Quantity Unit Price Amount

February 2026 Invoice

Hourly Fees $628.25

Client Courtesy Discount $(94.24)

Robotic Process Automation - Includes ECF docket 
automation, subscription-based docket notifications, USPS 
bulk mail operations, address validation, e-filing 
transactions, cloud computing charges, and related 
activities

$492.05

Monthly HTTPS Usage - Bandwidth related to secure, 
bidirectional encryption of web-based documents and 
telephony

$1,300.71

Secure Digital File Retention - FedRamp compliant storage 
of case records, documents and related files based on 
volume

$254.89

TOTAL DUE $2,581.66

THANK YOU.

TOTAL ACCOUNT BALANCE DUE $7,719.44

Click Here to Pay Now 
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Case Name: Receivership for First Liberty Building & Loan & Related Entities (Case No. 1:25-cv-3826-
MLB )

Summary of Hourly Fees

Date Range: 02/01/2026 - 02/28/2026

Role Hours Rate Total

Associate 0.3 $70.00 $21.00

Managing Director III 1.5 $250.00 $375.00

Managing Director III 0.1 $242.50 $24.25

Senior Associate 1.3 $160.00 $208.00

Total $628.25

Page 1 of 2
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Case Name: Receivership for First Liberty Building & Loan & Related Entities (Case No. 1:25-cv-3826-
MLB )

Time Detail

Date Range: 02/01/2026 - 02/28/2026

Date Employee Name Role Task Description Hours

02/06/2026 Anthony Facciano Managing
Director

Case
Administration

General Case management, and communication with the
team re: the same

0.5

Subtotal 02/06/2026 0.5

Date Employee Name Role Task Description Hours

02/12/2026 Myles Lopez Associate Website Updates
and Maintenance

Download filed pleadings from court docket and update
public website

0.3

Subtotal 02/12/2026 0.3

Date Employee Name Role Task Description Hours

02/18/2026 Aileen Daversa Managing
Director

Case
Management

Case oversight 0.1

02/18/2026 Daniel Ramirez Senior
Associate

Case
Administration

Upload news articles for First Liberty to website 0.5

02/18/2026 Daniel Ramirez Senior
Associate

Case
Administration

Update contact info form 0.4

Subtotal 02/18/2026 1.0

Date Employee Name Role Task Description Hours

02/19/2026 Anthony Facciano Managing
Director

Case
Administration

General Case management, and communication with the
team re: the same

0.5

Subtotal 02/19/2026 0.5

Date Employee Name Role Task Description Hours

02/25/2026 Anthony Facciano Managing
Director

Case
Administration

General Case management, and communication with the
team re: the same

0.5

Subtotal 02/25/2026 0.5

Date Employee Name Role Task Description Hours

02/26/2026 Daniel Ramirez Senior
Associate

Case
Administration

Update website with documents 0.4

Subtotal 02/26/2026 0.4

Total 02/01/2026 - 02/28/2026 3.2

Page 2 of 2
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EXHIBIT F 
 

UNITED STATES DISTRICT COURT  
NORTHERN DISTRICT OF GEORGIA  

ATLANTA DIVISION 
 

SECURITIES AND EXCHANGE    : 
COMMISSION,      : 

       : 
Plaintiff,      : Civil Action File No. 

: 1:25-cv-3826-MLB 
  v.      : 
        : 
EDWIN BRANT FROST IV and    : 
FIRST LIBERTY BUILDING & LOAN, LLC, : 
        : 

Defendants, and     : 
      : 

FIRST LIBERTY CAPITAL PARTNERS  : 
LLC, FIRST NATIONAL INVESTMENT S  : 
LLC, MYHEALTHAI CAPITAL LLC,   : 
THE LEGACY ADVISORY GROUP INC.,  : 
and THE LIBERTY GROUP LLC,   : 
        : 
 Relief Defendants.     : 

 
ORDER GRANTING UNOPPOSED THIRD INTERIM APPLICATION 
FOR AN ORDER APPROVING AND AUTHORIZING PAYMENT OF 

FEES AND EXPENSES OF RECEIVER AND PROFESSIONALS OF THE 
RECEIVER 

 
This matter came before the Court upon the Unopposed Third Interim 

Application for an Order Approving and Authorizing Payment of Fees and Expenses 

of Receiver and Professionals of the Receiver [Doc. No. ____] (the “Application”) 

that was filed by S. Gregory Hays, the Court-Appointed Receiver (the “Receiver”) 
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in the above-captioned Securities and Exchange Commission (“SEC”) enforcement 

action seeking approval and authorization to pay fees and costs that the Receiver and 

the professionals of the Receiver incurred from January 1, 2026, through March 31, 

2026 (the “Application Period”) from funds held by the receivership estate (the 

“Estate”). The Court, having reviewed the Application, noting that the fees and costs 

requested therein are reasonable, necessary and commensurate with the skills and 

experience required for the activities performed and described therein, and otherwise 

being fully advised in the matter, finds good cause to approve the Application and 

grant the relief requested therein. 

Accordingly, it is ORDERED as follows: 

1. The Application is GRANTED. 

2. The total amount of fees and costs that the Receiver incurred for the 

work performed fulfilling the duties of the Receiver during the Application Period 

in the amount of $63,162.00 (including $63,162.00 in fees and $0 in costs) is hereby 

APPROVED. 

3. The Receiver is AUTHORIZED to utilize funds of the Estate to pay to 

the Receiver the amount of $50,529.60 (including $50,529.60 in fees (80% of 

$63,162.00) and $0 in costs) for the work performed fulfilling the Receiver’s duties 

during the Application Period. 
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4. The total amount of fees and costs that the Receiver’s Counsel, the Law 

Offices of Henry F. Sewell, Jr. LLC (“HFS”), incurred for the work performed 

assisting the Receiver to fulfill his duties during the Application Period in the 

amount of $76,013.00 (including $74,967.00 in fees and $1,046.00 of costs) is 

hereby APPROVED. 

5. The Receiver is AUTHORIZED to utilize funds of the Estate to pay to 

HFS the amount of $61,019.60 (including $59,973.60 in fees (80% of $74,967.00) 

and $1,046.00 in costs) for the work performed assisting the Receiver to fulfill his duties 

during the Application Period. 

6. The total amount of fees and costs that the Receiver’s Forensic Accountant, 

Hays Financial Consulting, LLC (“HFC”), incurred for the work performed assisting 

the Receiver to fulfill his duties during the Application Period in the amount of 

$175,597.02 (including $173,700.00 in fees and $1,897.02 in costs) is hereby 

APPROVED. 

7. The Receiver is AUTHORIZED to utilize funds of the Estate to pay to 

HFC the amount of $140,857.02 (including $138,960 in fees (80% of $173,700.00) 

and $1,897.02 in costs) for the work performed assisting the Receiver to fulfill his duties 

during the Application Period. 

8. The total amount of fees and costs that Stretto, Inc. (“Stretto”), incurred 
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for the work performed assisting the Receiver to fulfill his duties during the 

Application Period in the amount of $7,719.44 is hereby APPROVED.  

9. The Receiver is AUTHORIZED to utilize funds of the Estate to pay to 

Stretto the amount of $7,719.44 for the work performed assisting the Receiver to 

fulfill his duties during the Application Period. 

10. The Court reserves final approval of all fees approved herein until such 

time as the Receiver is discharged of his duties in this matter and/or final 

disbursement of funds held by the Estate 

SO ORDERED, this _____ day of _________, 2026.  

 

     MICHAEL L. BROWN 
UNITED STATES DISTRICT COURT JUDGE 

 
Copies to: All Counsel of Record 
 
Prepared and Presented by: 
 
LAW OFFICES OF HENRY F. SEWELL JR., LLC 
/s/ Henry F. Sewell, Jr. 
Henry F. Sewell, Jr. 
Georgia Bar No. 636265 
Buckhead Centre 
2964 Peachtree Road NW, Suite 555 
Atlanta, GA 30305 
(404) 926-0053 
hsewell@sewellfirm.com 
Counsel for the Receiver 
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